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funind
Funindwyudou
Runauazswmsifivuriiiuas 41 11,015,340,596 5,184,084,892 7,588,218,331 4,809,669,183
fuauuirngm 5 9,806,602,000 11,005,600,000 9,801,000,000 11,000,000,000
qnﬂﬁmsﬁnm:qnﬁﬁﬁ‘u .
gnilsnRRutestuinnsiu Tousng
nadund 6UAS 27 22,893,763,101 31,133,798,955 22,893,763,101 31,133,798,955
qnuﬁmﬁfﬂuazqnﬂﬁﬁngtgwﬁm'\s:?auﬁﬁa
drmuadsenielunilsd 7.1 91,358,671,029 §9,874,535,179 91,358,671,029 89,874,535,179
i Sennsdu I fnwTnsuie
fmuadiszniolunils 46,226,646 42,415,281 46,226,646 42,415,281
Auligussozonuddanudmsinfiss
dmundiszmolunilsd) 7.1 1,548,512,992 1,621,249,531 1,548,512,992 1,621,249,531
gniteu 1,104,333,110 1,507,335,785 1,045,548,879 1,426,999,723
Funindsenriviy g 556,010,792 222,141,223 556,010,792 222,141,223
dunindmiliin Tdvsaaadeqiu 881,533,084 145,464,719 854,469,618 105,106,723
anuiimyanity 1,210,069,977 2,042,555,445 1,210,069,977 2,042,555,445
anviidamuanRouiuns i semeiise
fuadrszatulumnil sl 34 681,410,000 15,775,000 681,410,000 15,775,000
Funsnduynidoudy 57,802,387 246,841,554 95,780,313 244,386,865
sadunindnyuiiou 141,200275,714  143,041,797,564 137,679,681,678 142,538,633,108
Funinilinygudou
Auampulhnidsngoy 9 - - 1,245,400 1,245,400
il eunzgani Ayguimsiu 7.1 242,586297,522  224,980,584,977  242,5B6297,522  224,980,584,977
anviindeunsiulddaundninn 152,838,007 127,823,099 152,838,007 127,823,099
Aulidiurzozomundumusiming 7.1 11,417,864,505 12,653,399,182 11,417,864,505 12,653,399,152
Al fussezonusiivniidiedei 10 . - 5333,946,589 5333,643,112
Funsndin Rt T 1 527,753,824 523,841,688 527,753,824 523,841,688
taulfulpemarunzglnol 12 71,382,906 99,972,448 69,854,775 96,175,590
qnnﬁ dyguanyBsudunsmalsand 314 6,222,631,000 576,522,000 6,222,631,000 576,522,000
Funindlififanu 13 235,536,833 251,352,156 235,460,049 251,189,064
funindmdduRrenadats 20 519,372,382 1,611,264,620 512,010,740 1,603,665,522
FunindlivynSouty 18,660,521 18,380,098 17,404,785 17,124,362
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261,752,337,500

240,843,140,268

261,077,307,196

246,165,213,996

402,952,613,214

383,884,937,832

404,756,988,874

388,703,847,104
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44,063 ,000,000 67,635,000,000 44,093,000,000 67,635,000,000

3,793,039,557
3,128,658,036

17,154,167,895

3,197,850,000
398,837,533
4,943,676,698

3,797,850,000

3,793,039,557
2,986,765,471

17,154,167,895

3,197,850,000
398,837,533
4,775,790,252

3,797,850,000

2,954,682,000 - 8,726,305,448 4,970,176,917
44,232,818,771 64,028,651,575 38,461,195,323 59,058.474,658
196,172,000 571,117,513 196,172,000 571,117,513

- 875,214,952 - 875,214,952
423,088,744 322,175,442 414,600,257 314,370,792
115,975,627,003 145,770,373,713 115825245951  145,595,182,617
114,603,728,243 83,213,960,918 114,603,728,243 83,213,960,918
84,079,014,922 76,150,447,227 78,902,713,905 65,200,137,536
48,933,901,000 38,374,200,000 56,412,964,629 54,658,152,802
678,186,000 2,455,482,000 678,186,000 2,455,482,000
299,841,594 253,131,031 290,722,071 245,201,760
248,594,671,759  200447221,176  250,888,314,848  205,772,935,016
364,570,298,762  346,217,594,889  366,713,560,799  351,368,117,633
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yuaanuivy
Huaity 57,400,000 fu yasvfuas 1,000 v1n 57,400,000,000 57,400,000,000
Humlty 51,400,000 1 yasiuaz 1,000 ¥In 51,400,000,000 51,400,000,000
yuesniaztszud
Huwley 3,000,000 ¥y yaruag 1,000 vn
izaruuda 3,000,000,000 3,000,000,000 3.000,000,000  3,000,000,000

HuernTy 54,400,000 sfu yariua 1,000 UM
Gununztszudafuaz 250 um 13,600,000,000
Huernlty 48,400,000 u yasiuaz 1,000 yn

funuazdrszudfuaz 250 um -

12,100,000,000

13,600,000,000

12,100,0600,000

16,600,000,000  15,100000,000  16,600,000,000  15,100,000,000
filserzen

SanTTuds

Nudseammngruu 3 1,879,760,360 1,537,867,998 1,879,760,360 1,537,867,998

Jaledaerss 19,817,648824  20,943439,442  19,595,124,730  20,716,484,558
ailsznauBuunidnmoadiedy {31,457,015) {18,623,085) (31,457,015) (18,623,085)
M ivg 38,265952,169  37,562,684355  38,043,428,075 37335729471
g iR hifiswniugy 116,362,283 104,658,588 - .
sadIMuatodu 38,382314,452  37,667342,943  38,043428,075 37335729471
nunﬁ&mmsz‘nwaqﬁﬁm‘jn 402,952,613,214  383,884,937,832  404,756,988,874  388,703,347,104
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Hanging 2563 2562 2563 2562
5wl
swlémendunrnnsliisde 18,688,928,720  16,422,576,013  18,688,928,720  16,422,576,013
swldnendvnndyaeinsi 134,484,114 150,562,425 134,484,114 150,562,425
swidandyguiduiiuem 121,706,535 159,758,730 121,706,535 159,758,730
swidnendvonnsuleudvimsiund 1,158933,322  1,066,726,843  1,158,933322  1,066,726,843
swldnamsliing 1,886,587,853  2,130,821,722  1,886,587,853  2,130,821,722
swlddnemi 114,915,449 117,625,269 - -
wilgesuiu 1,202,370,889  1,363,121,577  1,202370,889  1363,121,577
w18t 1962,069,722  2,108387,013  2974571,639  3,249,000,854
sl 25269998,613  23,520,879,622  26,167,583,081  24,542,568,204
Aldfew
Al lunmsue 740,270,271 554,332,463 729,115,683 542,641,412
Auyuns TS aauazar g unsuivis 4,000,862,889  3,699,686,735  3,928806,178  3,625,650,981
ﬂﬁmuaw-ﬁmﬂmw 5244766998  3,028,097.978  5244,766.998  3,028,097,978
Aununiamsidu 8,134,069,146  7,760933,365  9,130,003459  §,929,403,814
saum e 18,119,969,304  15043,050,541  19,032,692,318  14,125,794,205
tlznous i B 7,150,027,309  8,477,829,081  7,134,890,763  8,416,773,999
idienBiuld 20 1,426,123,195  1,588,867,719 14184892290  1,578,626,754
iladndud 5723,904,014  6,888961,362 5716401534  6,837,847,245
ils (v Weiededu
swnisifeshidadszimmroms lnid W1
flsviSovmnyulunimds
waf1ls @ranw) sinmslsznansanmanadiaenan i1 ssfus
dmiulnsamswatlzToniminou 21 (16,042,413) 6,117,398 (16,042,413} 6,117,398
miuidRertusailsznauuns (i) wapuidiaededu 20 3,208,483 (1,223,480) 3,208,483 (1,223,480)
frls (nanw) Whideduimiut - gnionmd (12,833,930) 4,893,918 (12,833 930) 4,893,918

itlsimadorand it

5711,070,184  6,893,855,280 3,703,567,604  6,842,741,163
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p1sutheifuils (nangw
dafiduvesSilug 5711,970,744  6,872,304,147  5716401,534  6,837,847,245
drufidhvestu el Wi snnsnugy 11,933,370 16,657,215 - -

5,723,904,114 6,888,961,362

5,716,401,534

6,837,847,245

mandaduiils coegw) damdosan

. o o o '
duiiureaFining 5699,136,814  6,877,198,065  5703,567,604  6,842,741,163
1 1 . = Ak o1a .
daufidusdn IdFen hifidnaentugy 11,933,370 16,657,215 - -
5,711,070,18¢  6,893,855280  5,703,567,604  6,842,741,163
O
it lsdnsfuiuiiug i wm) 361.03 455.12 36131 452,84
Snnufundlydandedinhni (fu) 2 15,821,311 15,100,000 15,821,311 15,100,000

u L4 o
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233,824,271) 221,133,128
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2,338,917,079 165,122,413 (353,007) 2,503,686,485
886,921 19,045,648 (19,802,946) 129,623
443,266,754 155,583,931 (252,577,020) 546,273,665
96,448,334 90,395,584 (96,448,334) 90,395,584
735,528,781 487,453,697 (735,528,781) 487,453,697
156,981,260 144,549,166 (113,241,626) 188,288,830
3,772,029,159 1,262,150,439 (1,217,951,714) 3,816,227,884

(1,515,912,912)

(103,911,815)
(130,532,138}

(2,024,418,446)

(59,068,126)
{121,476,692)

(1,750,356,865)

(1,366,278,091) 857,772,557
(19,680.112) 64,523,801
(16,495,474) 25,550,920

(1,402,453,677) 947,847,278

(2,204,963,264)

2,021,672,294

1,611,264,620
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2,503,686,485 653,070,480 {481,705) 3,156,275,260
129,623 14,041,002 (8,700,663} 5,470,052
546,273,665 278,536,713 (289,762,276) 535,048,102
90,395,584 - - 90,395,584
487,453,697 - (487,453,657) -
180,689,732 193,164,277 (111,432,689) 262,421,320
3,808,628,786 1,138,812,562 (897,831,020) 4,049,610,313
(2,024,418,446} (1,119,613,259) 992,314,626 {2,151,717,079)
{59,068,126) (20,838,258) 34,178,320 {45,778,064)

(121,476,692)

{1,205,936,600) .
(233,824, 271) 221,133,128

(1,205,936,600)
(134,167,835)

{2,204,963,264)

(2,580,262,388) 1,247,626,074

(3,537,599,578)

1,603,665,522

512,010,740
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7,150,027,309 8,477,829,081 -7,134,890,763 8.416,773,999
(48,586,586) (408,702,256 (71,619,368) (397,352,008)
(5,459,461,197)  (2,052,038375) (5458273010}  (2.058,656,785)
1,641,979,526 §,017,088,450 1,604,906,985 5,.960,765,206
128,395,905 1,203,417,689 320,999,397 1,192,153,041
(652,588,775) (164,769,406) (652,588,775 (164,769,406}
(5,340,429) 757,298 (5,340,429) 757,298
11,225,563 (103,006.911) 11,225,563 (103,006.911)
- 6,052,750 - 6,052,750
1,693,390,207 248,075,084 1,693,390,297 248,075,084
127,298,633 508,505,534 127,298,633 508,505,534
(13,290,062) (44,343,680) (13,290,062) (44,843,689)
(68,302,989) (40,362,986) (69,040,447 (39,039,303)
1,091,892,238 410,407,674 1,001,654,780 411,731,357
2,626,569 (23,734,164) 2,626,569 (23,734,164)
1,094,518,807 386,673,510 1,094,281,349 187,997,193
1422,914,712 1,590,091,169 1,415,280,746 1,580,150,234
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agindun 589 58
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44,093,000,000 67,635,000,000

3,793,291,545
131,873,136,600

3,197,850,000
398,900,170
87,120,655,000

86,120,000,000  79,200,000,000
31,323,468,400  45,205,585,000
11,005,000,000  16,000,000,000
51,888,583,000 38,374,200,000
(7,778,399,000) 2,408,702,513
352,318,080,545  339,540,892,683
57,400,000,000  51,400,000,000
6.14 6.61
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44,093,000,000  67,635,000,000

3,793,291,545
131,873,136,600
£6,120,000,000
31,323,468,400
65,196,345,611

3,197,850,000
398,500,170
87,120,655,000
79,200,000,000
45,205,585,000
59,707,843,112

{7,778,399,000) 2,408,702,513
354,620,843,156  344,874,535,795
57,400,000,000 51,400,000,000
6.18 6.71
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Deloitte.

Deloitte refers to one or more of Delaltte Touche Tohmatsu Limited ("DTTLY, its global
network of member firms, and thelr related entltles (coliectively, the “Deloitte
organisatlon, DTTL {also referred to as “Deloitte Global and each of its member firms
and related entltles are legally separate and Independent entitles, which cannot
abligate or bind each other In respect of third partles. DTTL and each DTTL member
firm and related entity Is llable only for Its own acts and omissions, and not those of
each other. DTTL does not provide services to cllents. Please see
www.deloitte.cam/about to learn more,

Deloltte Is a leading global provider of audlt and assurance, consulting, financial
advisory, risk advisory, tax & legal and related services. Our global network of member
firms and related entitles in more than 150 countries and territories {collectively, the
"Deloitte organisation”) serves four out of five Fortune Glebal S00® companies, Learn
how Deloltte's approximately 312,000 people make an Jmpact that matters at
www.deloltte.com.

Deloitte Asla Paclftc Limited |s a company limlted by guarantee and a member firm of
DITL. Members of Deloltte Asla Paclfic Limlted and their related entltles, each of which
are separate and Independent legal entities, provide services from more than 100 citles
across the reglon, indluding Auckland, Bangkok, Seiling, Hanal, Ho Chi Minh Clty, Hang
Kong, Jakarta, Kuata Lumpur, Manlla, Melbourne, Osaka, Shanghal, Singapore, Sydney,
Talpel, Tokyo and Yangon.

About Deloltte Thalland

In Thalland, services are: provided by Deloltte Touche Tohmatsu jalyas Co., Ltd. and its
subslidlarles and affillates.

This communlcation contains general Information only, and none of Deloltte Touche
Tohmatsu Limlted (*DTTL"), its global netwark of member firms or thelr related entities
(collectively, the *Deloitte organisation”) Is, by means of this communication, rendering
professional advice or services, Before making any daclslon or taking any actlon that

may affect your finances or your business, you should consult a qualified professional
adviser,

No representations, warranties or undertakings {express or implied) are given as to the
accuracy or campleteness of the Informatlon In this communication, and nene of DTTL,
its member firms, related entities, employees or agents shall be llable or responsible
for any loss or damage whatsoever arising directly or Indlrectly In connection with any
person relylng on this communication. DTTL and each of Its member firms, and thelr
related entlties, are legally separate and Independent entltles,

@ 2020 Deloitte Touche Yohmatsu Jalyos Audit Co., Lid.
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REPORT OF THE INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

TO THE SHAREHOLDERS AND BOARD OF DIRECTORS
TOYOTA LEASING (THAILAND) CO., LTD.

Opinion

We have audited the consolidated financial statements of Toyota Leasing (Thailand) Co., Ltd.
and its subsidiaries (the “Group”) and the separate financial statements of Toyota Leasing
(Thailand) Co., Ltd. (the “Company”), which comprise the consolidated and separate statements
of financial position as at March 31, 2020, and the related consolidated and separate statements
of profit or loss and other comprehensive e income, changes in shareholders’ equity, and
cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying consolidated and separate financial statements present
fairly, in all material respects, the financial position of Toyota Leasing (Thailand) Co., Ltd.
and its subsidiaries, and of Toyota Leasing (Thailand) Co., Ltd. as at March 31, 2020, and
financial performance and cash flows for the year then ended in accordance with Thai Financial
Reporting Standards (“TFRSs”).

Basis for Opinion

We conducted our audit in accordance with Thai Standards on Auditing (“TSAs™). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated and Separate Financial Statements section of our report.
We are independent of the Group in accordance with the Federation of Accounting
Professions’ Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to the audit of the consolidated and separate financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

'EI

Deloitte refers to ene or more of Deloitte Touche Tohmatsu Limited (*DTTLY), its global network of member firms, and their related entities, OTTL (also referred to as *Deloitte Global”) and
each of its member firms and the'r afflliated entities are legally separate and independent entities. DTTL does not provide services to clients, Please see www.delsitte.com/abeut to learn mare.
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Responsibilities of Management for the Consolidated and Separate Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated and
separate financial statements in accordance with TFRSs, and for such internal control as
management determines is necessary to enable the preparation of consolidated and separate
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible
for assessing the Group’s and the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and
separate financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with TSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated and separate financial statements.

As part of an audit in accordance with TSAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated and separate
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s and
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
and the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated and the
separate financial statements, including the disclosures, and whether the consolidated
and separate financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

L7L_J J,

Mongkol Somphol
Certified Public Accountant (Thailand)

BANGKOK Registration No. 8444
May 27, 2020 DELOITTE TOUCHE TOHMATSU JAIYOS AUDIT CO., LTD.
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TOYOTA LEASING (THAILAND) CO., LTD. AND ITS SUBSIDIARIES
o STATEMENTS OF FINANCIAL POSITION
AS AT MARCH 31, 2020
UNIT: BAHT
: CONSQOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Notes 2020 2019 2020 2019
ASSETS
[—_ CURRENT ASSETS
Cash and cash equivalents 4.1 11,015,340,596 5,184,084,892 7,588,218,33) 4,809,669,183
™ Temporary investments 5 9,806,602,000 11,005,600,000 5,801,000,000 11,000,000,000
Trade and other receivables
Receivable from a related company on
— transfer of collection right Gand 27  22,893,763,101 31,133,798,955 22,893,763,1C4 31,133,798,955
Current portion of hire-purchase and
finance lease receivables 7.1 $1,358,671,029 89,874,535,179 91,358,671,029 89,874,535,179
— Current portion of hire-purchase receivables
and loans to employees 46,226,646 42,415,281 46,226,646 42,415,281
= Curzent portion of long-term loans to dealers 7.1 1,548,512,992 1,621,249,531 1,548,512,992 1,621,249,53]
Other receivables 1,104,333,110 1,507,335,785 1,045,548,879 1,426,999,723
Properties foreclosed 8 556,010,792 232,141,223 556,010,792 222,141,223
Current tax assets 881,533,084 145,464,719 854,469,618 105,106,723
Value added tax receivables 1,210,06%,977 2,042,555,445 1,210,069,977 2,042,555,445
E Current portion of receivables on currency swap contracts 314 681,410,000 15,775,000 681,410,000 15,775,000
Other current assets 97,802,387 246,841,554 55,780,313 244,386,865
Total Current Assets 141,200,275,714 143,041,797,564 137,679,681,678 142,538,633,108
E‘ NON-CURRENT ASSETS
Investments in subsidiaries 9 - - 1,245,400 1,245,400
- Hire-purchase and finance lease receivables 71 242,586,207 522 224,980,584 977 242 586,297 522 224,980,584,.977
E Hire-purchase receivables and loans to employees 152,838,007 127,823,099 152,838,007 127,823,099
Long-term loans to dealers 7.1 11,417,864,505 12,653,399,182 11,417,864,505 12,653,399,182
= Long-term loans to a related company 10 - - 5,333,946,589 5,333,643,112
':‘: Assets under leases 11 527,753,824 523,841,688 527,753,824 523,841,688
Leasehold improvements and equipment 12 71,382,906 89,072 448 69,854,775 96,175,590
- Receivables on currency swap contracts 314 6,222,631,000 576,522,000 6,222,631,000 576,522,000
N [ntangible asset 13 235,536,833 251,352,156 235,460,049 251,189,064
- Deferred tax assels 20 519,372,382 1,611,264,620 512,010,740 1,603,665,522
3 Other non-current assets 18,660,521 18,380,098 17,404,785 17,124,362
i Total Nen-Current Assets 261,752,337,500 240,843,140,268 267,077,307,196 246,165,213,996
ns TOTAL ASSETS 402,952,613,214 383,884,937,832 404,756,988,874 388,703,847,104
i
i
L
oy
Notes to the financial statements form an integral part of these statements
-
iy
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TOYOTA LEASING (THAILAND} CO,, LTD. AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION (CONTINUED)
AS AT MARCH 31, 2020
UNIT : BART

CONSQLIDATED SEPARATE

FINANCIAL STATEMENTS FINANCIAL STATEMENTS

ild

o

Notes 2020 2019 2020 2019
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES

Bank overdrafls and short-term borrowings

from financial institutions 14 44,093,000,000 67,635,000,000 44 093,000,000 67,635,000,000
Short-term borrowings fram a related company 15 and 27 - 3,197,850,000 - 3,197,850,000
Short-term debentures 16 3,793,039,557 308,837,533 3,793,039,557 308,817,533
Trade and other payables 3,128,658,036 4,943,676,698 2,986,765,471 4,775,790,252
Current portion of long-term borrowings

from financial institutions 17 17,154,167,895 3,797,850,000 17,154,167,895 3,797,850,000
Current portion of long-term borrowings from

related companies 19 2,954,682,000 - 8,726,305,448 4.970,176,217
Current portion of long-term debentures 18 44,232.818,771 64,028,651,575 38,461,195,323 59,058,474,658
Current portion of payables en currency swap contracts 314 196,172,000 571,117,513 196,172,000 571,117,513
Current income tax payable - 875,214,952 - 875,214,952
Orher current liabilities 423,088,744 322,175,442 414,600,257 314,870,792

Total Current Liabilities 115,975,627,003 145,770,373,713 115,825,245,951 145,595,182,617
NON-CURRENT LIASILITIES
Long-term borrowings from financial institutions 17 114,603,728,243 83,213,960,918 114,603,728,243 83,213,960918
Long-term debentures 18 84,079,014,922 76,150,447,227 78,902,713,905 65,200,137,536
Long-term borrowings from related companies i9 48,933,901,000 38,374,200,000 56,412,964,629 54,658,152,802
Payables on currency swap contracts and interest rate Jld 678,186,000 2,455,482,000 678,186,000 2,455,482,000
Employee benefit obligations 21 299,841,594 253,131,031 290,722,071 245,201,760
Total Non-Current Liabilities 248,594,671,759 200,447,221,176 250,888,314,848 205,772,935,016

TOTAL LIABILITIES 364,570,298,762 346,217,594,889 366,713,560,799 351,368,117,633
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TOYOTA LEASING (THAILAND) CO, LTD. AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION (CONTINUED)

AS AT MARCH 31, 2020

UNET : BAHT

Notes
LIABILITIES AND SHAREHOLDERS' EQUITY (CONTINUED)
SHAREHOLDERS' EQUITY
SHARE CAPITAL 22
Authorized share capital
57,400,000 ordinary shares of Baht 1,000 each
51,400,000 ordinary shares of Baht 1,000 each
Issued and paid-up shate capital
3,000,000 ordinary shares of Baht 1,000 each,
fully paid
54,400,000 ordinary shares of Baht 1,000 each,
Beht 250 each called and paid-up
48,400,000 ordinary shares of Baht 1,000 each,
Baht 250 each called and paid-up

RETAINED EARNINGS
Appropriated
Legal reserve 23
Unappropriated
OTHER COMPONENTS OF SHAREHOLDERS' EQUITY
TOTAL EQUITY ATTRIBUTABLE TO OWNERS QF THE PARENT
NON-CONTROLLING TNTERESTS
TOTAL SHAREHOLDERS' EQUITY
TOTAL LIABILITIES AND SHAREHOLDERS’® EQUITY

Notes to the financial statements form an integral part of these statements

CONSOLIDATED

FINANCIAL STATEMENTS

SEPARATE

FINANCIAL STATEMENTS

2020 2019 2020 2019
57.,400,000,000 57,400,000,000
51,400,000,000 51,400,000,000
3,000,000,00¢ 3,000,000,000 3,000,000,000 3,000,000,000
13,600,000,000 - 13,600,000,000 -
- 12,100,000,000 - 12,100,000,000
16,600,000,300 15,100,000,000 16,600,000,000 15,100,000,000
1,879,760,360 1,537,867,998 1,879,760,360 1,537,867,998
19,817,648,824 20,943,439,442 19,595,124,730 20,716,484,558
(31,452,015} (18,623,085) (31,457,015} (18,623,085)
18,265,952,169 37,562,684 355 38,043,428,075 37,335,729.471
116,362,283 104,658,588 - -
38,382,314,452 37,667,342,943 38,043,428,075 37,335,720471
402,952,613,214 383,884,937,832 404,756,988,874 388,703,847,104
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TOYOTA LEASING (THAILAND) CO., LTD. AND IT5 SUBSIDIARIES
p— STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED MARCH 31, 2020
UNIT : BAHT
= CONSOLIDATED ' SEPARATE
B FINANCIAL STATEMENTS FINANCIAL STATEMENTS
) Notes 2020 2019 2020 2019
[ REVENUES
[ Hire-purchase interest income 18,688,928,729 16,422,576,013 18,688,928,720 16,422 576,013
! Finance lease interest income 134,484,114 150,562,425 134,484,114 150,562,425
— Operating lease income 121,706,535 159,758,730 121,706,535 159,758,730
2 Interest income fram teansfer of collection right 1,158,933 322 1,066,726,843 1,158933,322 1,066.726,843
Revenues from services 1,886,587,853 2,130,821,722 1,886,587,853 2,130,821,722
— Commission income 114,915,449 117,925,299 - -
Recovery of bad debt 1,202,370,889 1,363,121,577 1,202,370,889 1,363,121,577
L Other income 1,962,069,722 2,109,387,013 2,974,571,63% 3,249,000,894
_ Total Revenues 25,269,996,613 23,520,879,622 26,167,583,081 24,542,568,204
| EXPENSES
Selling expenses 740,270,271 554,332,463 729,115,683 542,641,412
Cost of services and administeative expenses 4,000,862,889 3,699,686,735 3,928,306,178 3,625,630,981
Bad debt and doubtful accounts 5.244,766,998 3,028,097,978 5,244,766,998 3,028,097,978
Finance costs 8,134,069,146 7,760,933,365 9,130,003,459 8,929.403,834
= Total Expenses 18,119,969,304 15,043,050,541 19,032,692,318 16,125,794,205
> Profit before income tax expense 7,150,027,309 8,477,829,081 7,134,890,763 8,416,773,999
Ihcome tax expense 20 1,426,123,195 1,588,867,719 1,418 489,228 1,578,926,754
; PROFIT FOR THE YEARS 5,723,904,114 6,888,961,362 5,716,401,534 6,837,847,245
. OTHER COMPREHENSIVE INCOME (LOSS)
E Items that will not be reclassified subsequently to profit or loss
- Actuarial gain (loss} on defined employee benefit plans 21 (16,042,413) 6,117,398 (16,042,413) 6,117,398
Income tax relating to components of
E other comprehensive {income} loss 20 3,208,483 {1,223,480) 3,208,483 {1,223,480}
i OTHER COMPREHENSIVE INCOME {LOSS) FOR THE YEARS,
NET OF TAX (12,833,530) 4,893 918 (£2,833,930) 4,893,918
» TOTAL COMPREHENSIVE INCOME FOR THE YEARS 5,711,070,184 6,893,855,280 5,703,567,604 6,842,741,163
- PROFIT {LOS5) ATTRIBUTABLE TO
Owners of the parent 5,711,970,744 6,872,304,147 5,716,401,534 6,837,847,245
Nen-controlling interests 11,933,370 16,657,215 - -
~ 5,723,904,114 6,888,961,362 5,716,401,534 6,837,847,245
TOTAL COMPREHENSIVE INCOME (LOSS)
o ATTRIBUTABLE TOQ
QOwners of the parent 5,699,135,814 6,877,198,063 5,703,567,604 6,842,741,163
Non-centrolling interests 11,933,370 16,657,215 - -
- 5,711,070,184 6,893,855,280 5,703,567,604 6,842,741,163
BASIC EARNINGS PER SHARE (BAHT) 361.03 455,12 361.31 452,84
b WEIGHTED AVERAGE NUMBER OF
ORDINARY SHARES (SHARES) 22 15,821,311 15,100,000 15,821,311 15,100,000
- Notes to the financial statements form an integral part of these statements
| ¥
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TOYQTA LEASING (THAILAND) CO., LTD, AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2020

L1

-

UNIT : BART
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Notes 2020 2019 2020 2019
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax expense 7,150,027,309 8,477,825,081 7,134,890,763 8.416,773,999
Adjustments :
Subsidy income (1,445,477,887) (1,262,667,969) (1,445,477,887) (1,262,667,969)
Amortization of deferved commission expense 2,276,071 981 2,033,667,528 2,276,071,981 2,033,667,528
Bad debt and doubtful accounts 857,043,257 554,413,202 857,043,257 554,413,202
Impairment loss of properties foreclosed 172,348,644 51,121,722 172,348,644 51,121,722
Depreciation of leasshold improvements and equipment 49,652,649 59,783,640 47,322,176 57,380,515
Depreciation of assets under leases 157,552,032 181,722,697 157,552,032 181,722,697
Amortization of intangible assel 67,308,356 26,941,439 67,222,048 26,855,153
Gain on sales of leasehold improvements and equipment (789,983) (1,951,735) (790,936) (1,952,620}
Loss on written-off of intangible asset - 245,000 - 245,000
Gain on sales of assets under leases {104,290,235) (79,285,389) (104,290,235) (79,285,389)
Amortization of discount on short-term debentures 64,596,834 95,228,24| 64,596,834 95,228,241
Amortization of deferred debentures issuing costs
and finance costs of long-term barrowings 210,241,866 403,805,166 210,241,866 405,805,166
Unrealized gain on foreign exchange rate (698,546) (545,965) (698,546) (545,965)
Interest expense 7,859,230,447 7,259,899,958 8,855,164,760 8,428,370,427
Employes benefit obligation expenses 34,338,638 88,784,030 33,148,386 86,365,888
Income from operations before changes in
operating assets and liabilities 17,347,155,362 17,890,990,646 18,324,345,143 18,993,497,595
Operating assets {increase} decrease '
Receivable from a related company on
transter of callection right 8,240,035,854 (3,220,632,879) 8,240,035,854 (3,220,632,879)
Hire-purchase and finance lease receivables (20,777,485,746) (51,537,985,819) (20,777,485,746) (51,537,985,819)
Hire-purchase receivables and loans to employees (28,826,273) (12,893,993) (28,826,273) (12,893,993}
Long-term loans to dealers 1,308,271,213 764,424,097 1,308,271,215 764,424,096
Other receivables 403,002,675 {505,433,830) 381,450,844 (436,042,531}
Properties foreclosed (506,218,211) (153,346,630) (506,218,211) (153,346,630}
Refundable value added tax 832,485 468 (1,974,451,983) 832,485,468 (1,974,451,983)
Other current assets 151,674,108 24,101,202 151,241,494 24,381,775
Other non-current assets (280,424) 429,752 {280,424) 428,750
Operating liabilities increase (decrease)
Trade and other payables (1,846,888,943) 72,184,244 (1,779,648,515) {10,245,554)
Other current liabilities 100,913,304 7,437,466 §9,729,468 65,693,242
Cash paid for employee benefits {3,670,488) (734,868) (3,670,438) (734,868)
Cash provided by (used in) operations 5,220,167,901 (38,645,912,595) 6,241,429,829 {37,576,907,799)
Cash paid for interest (7,831,027,296) {7.154,456,972) (8,868,208,156) {8,321,852,019)
Cash paid for income tax (1,942,305,793) (3,467,317,685) (1,948,203,814) (3,455,771,068)
Met cash used in operating activities (4,553,165,188) (49,267,687,252) (4,574,982,141) {49,354,536,886)
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TOYOTA LEASING (THAILAND} CO., LTD. AND [TS SUBSIDIARIES

STATEMENTS OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED MARCH 31, 2020

CASH FLOWS FROM INVESTING ACTIVITIES
Cash received from temporary investments
Cash received from sales of assets under leases
Cash paid for purchases of assets under leases
Cash received from sales of leaschold

improvements and equipment
Cash paid for purchases of leasehold
improvements and equipment
Cash paid for purchases of intangible asset
Cash paid for loan to a related company
Net cash provided by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Cash received from {paid for) bank overdrafts and
short-term borrowings from financial institutions

Cash paid for shont-term borrowings
from a related company

Cash received from (paid for) short-term debentures

Cash received from tong-term borrowings from
financial institutions

Cash paid for long-term borrowings from
financial institutions

Cash received from long-term borrowings from
related companies

Cash paid for long-term borrowings from
related companies

Cash received from issuance of
long-term debentures

Cash paid for long-term debentures

Cash paid for debentures issuing costs and
financing costs of leng-term borrowings

Dividends paid

Dividends paid to non-controller of subsidiaries

Cash received from paid up share capital

Net cash provided by financing activities

Net increase in cash and cash equivalents
Beginning balance of cash and cash equivalents

Ending balance of cash and cash equivalents

UNIT : BAHT
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Notes 2020 2019 2020 2019
i,198,998,000 4,948,060,000 1,199,000,000 4,950,000,000
229,364,397 190,902,709 220,364,397 190,902,709
472 (286,538,330) (307,775,939) (286,538,330 (307,775,939}
2,230,550 5,141,179 2,230,550 5,141,179
4.2 (21,706,552) (31,405,303) {21,643,852) (31,322,943)
4.2 (51,257,966} (39,838,374) {51,257,966) (39,833,874)
' - - (303,477 (62,957)
1,071,090,099 4,765,084,272 1,070,851,322 4,767,048,175

(23,542,000,000) 23,865,000,000 (23,542,000,000) 23,865,000,000
(3223,118,968)  (14,743,338,272) (3,223,118.968)  (14,743,338,272)
3,329,794,541 (4,543,065,133) 3,329,794,541 {4,543,065,133}
44,234,380,000 12,377,850,000 44,234,380,000 32,377,850,000
(3,889,150,000)  (14,343,325,000) (3.889,150,000)  (14,343,325,000)
11,619,400,000 34,932,700,000 11,619,400,000 34,932,762,960
(4,995,000,000) - (8.025,880,501) -
50,497,600,000 41,520,400,000 50,497,600,000 41,520,400,000
(59.595,500,000)  (49,550,750,000)  (59,595,500,000)  (49,550,750,000)
(126,976,105) (56,397,280) (126,976,105) {96,397,280)
(6,495,869,000) (4,591,910,000) (6,495,869,000) (4,591,910,000)
(229,675) (229,675) - -
1,500,000,000 - 1,500,000,000 -
9,313,330,793 44,826,934,640 6,282,679.967 44,827,227.275
5,831,255,704 324,331,660 2,778,549,148 239,738,564
5,184,084,892 4,859,753,232 4,809,669,183 4,569,930,619
4.1 11,015,340,596 5,184,084,892 7,588,218,331 4,809,669,183

Notes to the financial statements form an integral part of these statements
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TOYOTA LEASING (THAILAND) CO., LTD. AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2020

1.  OPERATIONS AND GENERAL INFORMATION OF THE COMPANY AND ITS SUBSIDIARIES

1.1

1.2

The Company’s general information-

Toyota Leasing (Thailand) Co., Ltd. (the “Company™) is registered as a limited
company under Thai laws on October 5, 1993. The registered office is located at 990
Abdulrahim Place, 18"-19 Floor, Rama IV Road, Silom, Bangrak, Bangkok, Thailand.
The main objective of the Company is to engage in the business of hire purchase and
leasing of automobiles. As at March 31, 2020 and 2019, the Company has 12 and 10 branches,
respectively.

As at March 31, 2020 and 2019, the Company’s major shareholder is Toyota Financial
Services Corporation, which is incorporated in Japan, holding 87.06% and 86.72%,
respectively, of the Company’s shares. The Company’s ultimate shareholder is Toyota
Motor Corporation, which is incorporated in Japan.

Subsidiaries

Toyota Insurance Broker Company Limited is registered as a limited company under
Thai laws on October 8, 2007. The registered office is located at 123 Suntowers
Building B, 26" Floor, Vibhavadi Rangsit Road, Chompol, Jatujak, Bangkok,
Thailand. The main objective is to engage in the business of insurance broker.

TIBH Company Limited is registered as a limited company under Thai laws on
July 27, 2007. The registered office is located at 990 Abdulrahim Place, 18%-19%
Floor, Rama IV Road, Silom, Bangrak, Bangkok, Thailand. The main objective is to
be a holding company in Toyota Insurance Broker Company Limited.

Toyota Leasing Special Purpose Vehicle 1 Company Limited is registered as a special
purpose company under Thai laws on June 19, 2015. The registered office is located at
990 Abdulrahim Place, 18™-19% Floor, Rama IV Road, Silom, Bangrak, Bangkok,
Thailand. The main objective is to operate as a special purpose juristic persons for
securitization under the Royal Enactment B.E. 2540.

The information of the subsidiaries is as follows:

Company’s name Nature of business Country of Proportion of
incorporation direct and
indirect
shareholding
As at March 31,

2020 2019
Toyota Insurance Broker Company Limited Insurance broker Thailand 61.74  61.74
TIBH Company Limited Holding company in Toyota Insurance
Broker Company Limited Thatiland 49 49
Toyota Leasing Special Purpose Vehicle 1 Securitization
Company Limited Thailand 26 26
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The Company has extensive transactions and relationships with related companies,
Accordingly, the financial statements may not necessarily be indicative of the
conditions that would have existed or the results of operations that would have
occurred if the Company had operated without such affiliations.

Information of non-wholly owned subsidiaries

Information of non-wholly owned subsidiaries as at March 31, are as follows:

Company’s name

Toyota Insurance Broker Company Limited
TIBH Company Limited
Toyota Leasing Special Purpose
Vehicle | Company Limited
Total

Proportion of
ownership interests
and voting rights held
by non-controlling

interests

L
=
| g
Py
—_
N

38.26 38.26
5l 51
7 74

Totn! comprehensive
income attributable

to non-controlling interests
2020 2019

11,698,637 16,420,973
234,733 236,242

Unit : Baht

Accumulated

non-controlling interests
Esrnings
2020 2019

116,229,086 103,449,765
73,997 1,149,623

59,200 39,200

11,933,370 16,657,215

116,362,283 104,658,588

The summarised financial information before intragroup eliminations of each non-wholly

owned subsidiary that has non-controlling interests are as follows:

Toyota Insurance Broker

As at March 31,

2020
Current assets 622,449,208
Non-current assets 10,222,292
Current liabilities (329,364,199)
Non-current liabilities (9,119,523)
Total attributions to owners
of the parent (179,039,552)

Non-controlling interests (115,148,226)

2019
717,663,687
12,814,785
{458,236,305)
(1,920,271

(160,863,131}
(103,449,765)

TIBH
Company Limjted

As at March 31,

2020 2019
794,923 784,663
1,499,500 1,499,500
{30,000) (20,000)
(1,109,567) {1,104,540)
(1,154,856) {1,149,623)

Unit : Baht

Tovota Leasing Special Purpose
Yehicle | Company Limited

Asat March 31,
2020 019

10,068,543,661  9,940,147,635
6,350,786,865  11,513,870,844
(5,829,204,861)  (5,047,584,055)
{10,544,946,589)  (16,338,643,112)

(45,119,876) 67.732,112)

(59,200) (59,200}
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Tovota Insurance Broker
Company Limited

For the years ended

TiBH

Company Limited

For the vears ended

Unit : Baht

Tovota Leasing_Special
Purpose Vehicle |
Company Limited

For the vears ended

March 31, March 31, March 31,
2020 2019 2020 2019 2020 2019
Revenue 223,021,135 229,907,625 533,345 532,468 1,549,475,010 1,496,437,515
Expenses (192,446,253)  (186,990,720) (73,085) (69,248)  (1,572,087,247)  (1,487,783,199)
Profit (loss) for the years 30,574,882 42.916,905 460,260 463,220 (22,612,237) 8,654,316
Profit (loss) attributable to
COwners of the parent 18,876,245 26,495,932 226,978 226,978 (22,612,237) 8,654,316
Nen-controlling interests 11,698,637 16,420,973 236,242 236,242 - -
30,574,882 42 916,905 463,220 463,220 (22,612,237) B.654,316
Total comprehensive
income (loss} attributable to
Owners of the parent 18,876,245 26,495,932 225,527 226,978 (22,612,237) 8,654,316
Non-controlling interests 11,698,637 16,420,973 234,713 236,242 - -
30,574,882 42,916,905 460,260 463,220 (22,612,237) 8,694,316
Dividends paid to non-controller 175 175 229,500 229,500 - -
Net cash provided by {used in)
operating activities 23,883,107 87,305,304 457,302 524,652 (13,307,762,611) (21,333,643,112)
Net cash provided by (used in)
investing activities (2,062,700) (2,086,860) - - - -
Net cash provided by (used in)
financing activities {700,000) (700,000 (450,000) (450,000}  13,307,762,611} 21,333,643,112
Net cash increased 21,120,407 84,518,444 7,302 74,652 - -

BASIS FOR PREPARATION AND PRESENTATION OF THE FINANCIAL STATEMENTS

2.1

22

The consolidated and separate financial statements are prepared in Thai Baht and in
the Thai language in accordance with Thai Financial Reporting Standards and
accounting practices generally accepted in Thailand. The financial statements
presentation is compliance with the Notification of the Department of Business
Development regarding “The Brief Particulars in the Financial Statements” (No.2)
B.E 2559” dated October 11, 2016.

Thai Financial Reporting Standards affecting the presentation and disclosure in the
current period financial statements

During the year, the Group have adopted the revised and new financial reporting
standards issued by the Federation of Accounting Professions which become effective
for fiscal years beginning on or after January 1, 2019. These financial reporting
standards were aimed at alignment with the corresponding International Financial
Reporting Standards, with most of the changes directed towards revision of wording
and terminology, and provision of interpretations and accounting guidance to users
of standards. The adoption of these financial reporting standards does not have any
significant impact on the Group financial statemenits.
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In addition, the new financial reporting standards which was changed the core
principle is Thai Financial Reporting Standard No. 15 “Revenue from Contracts
with Customers” (“TFRS 15”). The Group’s accounting policies for revenues are
disclosed in Note 3.17 to the financial statements. The application of this financial

reporting standards does not have any significant impact on the Group’s financial
statements.

Thai Financial Reporting Standards announced in the Royal Gazette but not yet
effective

The Federation of Accounting Professions has issued the Notification regarding
Thai Accounting Standards, Thai Financial Reporting Standards, Thai Accounting
Standards Interpretation and Thai Financial Reporting Standard Interpretation,
which have been announced in the Royal Gazette and will be effective for the
financial statements for the period beginning on or after January 1, 2020 onwards.
These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards, with most of the changes directed
towards revision of wording and terminology, and provision of interpretations and
accounting guidance to users of standards, except for Group of Financial
Instruments Standards and Thai Financial Reporting Standards No.16 “Leases”
which was changed the core principle.

The Group’s management will adopt such TFRSs in the preparation of the Group’s
financial statements when it becomes effective. The Group’s management has
assessed the impact of these TFRSs and considered that the adoption of these
financial reporting standards does not have any material impact on the financial
statements of the Group in the period of initial application, except the financial
reporting standards as follows:

Group of Financial Instruments Standards

Thai Accounting Standards (“TAS”)

TAS 32 Financial Instruments: Presentation
Thai Financial Reporting Standards (“TFRS”)
TFRS 7 Financial Instruments: Disclosures
TFRS9 Financial Instruments

Thai Financial Reporting Standard Interpretations (“TFRIC”)
TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These group of Standards make stipulations relating to the classification of financial
instruments and their measurement at fair value or amortized cost; taking into
account the type of instrument, the characteristics of the contractual cash flows and
the Company’s business model, the calculation of impairment using the expected
credit loss method, and the concept of hedge accounting. These include stipulations
regarding the presentation and disclosure of financial instruments. These Standards
will supersede the Standards and Interpretations relating to the financial instruments
upon its effective date.
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The Group’s management has planned to adopt these Financial Instruments Standards
by recognizing the cumulative effect of initially adopting of these TFRSs as an
adjustment to the opening balance of retained earnings of the Group in the period of
initial application.

The Group’s management has assessed the impact of such Financial Instruments
Standards and expected the material impact as follow:

- Classification of financial assets.

- Measurement of financial assets as measured at fair value through profit or
loss.

- Designating of a financial liability as measured at fair value through profit or
loss and revoking of its previous designation of a financial liability as
measured at fair value through profit or loss.

- Recognition of cumulative effect of impairment as an adjustment to retained
earnings as at the initial adoption date.

In addition, the Federation of Accounting Professions has announced two Accounting
Treatment Guidances, which have been announced in the Royal Gazette on April 20, 2020,
detail as follows:

Accounting Treatment Guidance on “The temporary relief measures for entities
supporting their debtors who effected from the situations that affected Thailand’s
economy”

The objective of this accounting treatment guidance is to grant the temporary relief
measures for entities helping their debtors who effected from the situations that
affected Thailand’s economy with the helping period during January 1, 2020 to
December 31, 2021 or until there are any changes from the Bank of Thailand, which
require the compliance for such changes. The entities who support their debtors and
elect to apply this accounting treatment guidance should be comply with all relief
measures specified in this accounting treatment guidance.

The Group has not adopted such accounting treatment guidance in the preparation
of the interim financial statements for the year ended March 31, 2020.
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Accounting Treatment Guidance on “The temporary relief measures for additional
accounting alternatives to alleviate the impacts from COVID-19 outbreak”

This accounting treatment guidance is the option for all entities applying Financial
Reporting Standards for Publicly Accountable Entities. Since the preparation of
financial statements during the period, which COVID-19 situation still be highly
uncertainty as at the end of reporting period may cause the entities’ management to
use the critical judgment in the estimation or the measurement and recognition of
accounting transactions. Objective of this accounting treatment guidance is to
alleviate some of the impact of applying certain financial reporting standards, and
to provide clarification about accounting treatments during the period of uncertainty
relating to this situation. The entities can apply this accounting treatment guidance
for the preparation of financial statements with the reporting period ending within
the period from January 1, 2020 to December 31, 2020.

The Group has not adopted such accounting treatment guidance in the preparation
of the interim financial statements for the year ended March 31, 2020,

Basis for preparation of the consolidated financial statements

a) The consolidated financial statements include the financial statements of Toyota
Leasing (Thailand) Co., Ltd. and its subsidiaries as presented in Note 1.

The Company consolidates the financial statements of the subsidiaries in the Company’s
consolidated financial statements as the Company has control to govern the
financial and operational policies of those subsidiaries although its percentage of
shareholding is less than 50%.

b) Significant balances and transactions between the Group have been eliminated
from the consolidated financial statements.

The financial statements have been prepared under the historical cost basis except as
disclosed in the significant accounting policies (see Note 3).

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies of the Group are as follows:

3.1

3.2

Cash and cash equivalents

Cash and cash equivalents are cash on hand and all types of deposits at banks with
original maturities not exceeding three months from the date of acquisition, which
excluded deposit at bank used as collateral, if any.

Temporary investments

Temporary investments represent fixed deposit with maturity term over three months but
not later than 12 months and is not used as collateral, which is stated at cost.
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Receivable from a related company on transfer of collection right

Receivable from a related company on transfer of collection right is stated at the
amounts paid which represent the remaining undue receivables after deducting
unearned interest income. The Company recognizes unearned interest income to
income as presented in Note 3.17.3.

Hire-purchase and finance lease receivables

Hire-purchase and finance lease receivables are stated at the amount paid which
represent the outstanding contract price after deducting unearned income from hire-
purchase and finance lease, deducting deferred subsidy income, plus deferred
commission expense and deducting allowance for doubtful accounts.

The Company recognizes unearned income from hire-purchase and finance lease
and deferred subsidy income to income as presented in Notes 3.17.1 and 3.17.5.

The Company recognizes the initial direct costs which consists of commission expense
as expense by presenting as a deduction from income from hire-purchase and finance

lease in the statements of profit or loss and other comprehensive income as presented
in Note 3.21.

Allowance for doubtful accounts

The Company sets up allowance for doubtful accounts for hire-purchase and finance
lease receivables after deducting unearned income from hire-purchase and finance
lease, deducting deferred subsidy income and plus deferred commission expense.

The Company sets up allowance for doubtful accounts in percentages using the
collective approach which is based on historical information with the Roll Rate
Methodology to analyze the overdue trend of aging receivables in the past for
determining the probability of default receivables in each interval of aging receivable
and weighted with the net write-off ratio. In addition, the Company estimates an
additional allowance which the management has considered from the uncollectible loss
from past experience, current economic conditions and ability of repayment of
receivables.

Long-term loans to dealers

Long-term loans to dealers are stated at contract amount less allowance for doubtful
account, if any.

Long-term loan to related party

Long-term loan to related party is stated at amortized cost less allowance for
doubtful account, if any
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3.8

3.9

3.10

3.11

3.12

3.13

Properties foreclosed

Properties foreclosed are stated at net realizable value estimated by an independent
appraiser which equal to the amount of overdue debt after deducting allowance for
impairment.

Investments in subsidiaries

Investments in subsidiaries are accounted for using the cost method for the separate
financial statements, less allowance for impairment, if any.

Assets under leases

Assets under leases are stated at cost less accumulated depreciation and provision
for impairment, if any.

Depreciation is calculated by the straight-line method, based on the estimated useful
lives over the period of 3-5 years.

Leasehold improvements and equipment

Leasehold improvements and equipment are stated at cost less accumulated
depreciation and provision for impairment, if any.

Depreciation is calculated by reference to their costs on the straight-line method, based
on the estimated useful lives of the assets as follows:

Years
Leasehold improvements 5
Furniture and office equipment 5
Computers 5
Vehicles 5

Intangible asset

Intangible asset is computer software which is stated at cost less accumulated
amortization and provision for impairment, if any.

Amortization is calculated by the straight-line method, based on the estimated useful
lives over the period of 5 years,

Interest-bearing liabilities

Interest-bearing liabilities are recognised initially at fair value less attributable
transaction charges. Subsequent to initial recognition, interest-bearing liabilities
are stated at amortised cost with any difference between cost and redemption value
being recognised in profit or loss over the period of the borrowings on an effective
interest basis.
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3.16

Employee benefit obligations

The Group have accounted for post-employment benefit obligations under the Thai
Labor Protection Act based on actuarial assumptions using Projected Unit Credit
Method at the end of reporting period, such as discount rates, expected rates of salary
increase and turnover rates. The actuarial gains or losses are recognized in the retained
earnings through other comprehensive income in the period in which they arise.

Gain or loss from change in estimate related to the post-employment benefits
amendment is recognized as an expense in the income statement when such
amendment is effective.

Provident fund

The contribution for employees under provident fund scheme is recorded as expense
when incurred.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases if substantially ajl the risks and rewards of ownership
of assets remain with the lessor.

The Company acts as lessee

The Company has not entered into any finance leases as lessee.

Amounts due to lessors under operating leases are recognized as an expense in the
statements of profit or loss and other comprehensive income on a straight-line method
over the lease term. In the event that lease incentives are received to enter into
operating leases, such incentives are recognized as a liability under operating leases.
The aggregate benefit of incentives is recognized as a reduction of rental expense on
a straight-line method over the lease term.

The Company acts as lessor

Amounts due from lessees under finance leases are recognized as finance lease
receivables in the statements of financial position at the amount of the Company’s
net investment in the leases as presented in Note 4.3.

Rental income from operating leases is recognized in the statements of profit or loss
and other comprehensive income on a straight-line method over the lease term as
presented in Note 3.17.2.
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Recognition of revenues

3.17.1

3.17.2

3.173

3.17.4

3.17.5

Hire-purchase interest income and finance lease income

The hire-purchase interest income and finance lease income are recognized
by effective interest rate method over the term of contracts.

The Company stops recognizing finance lease income when the accounts
receivable are written off from the book. This is because of the constraint of
information system which requires derecognition of interest income to be
consistent with contract status. This practice is different from the Notification
of the Office of the Securities and Exchange Commission of Thailand dated
April 30, 2004 regarding “The Opinion on Provision for Doubtful Accounts for -
Consumer Finance Business” which indicates that the Company should stop
recognizing interest income of the 4% installment arising from accounts
receivable overdue greater than 3 installments onwards. However, the
Company considers that such group of accounts receivable overdue more than
3 installments is minimal against the total portfolio and has no material effect
to mislead the Company’s total revenue as presented in Note 7.

Operating lease income

The Company recognizes rental income on a straight-line method over the
lease term.

Interest income from transfer of collection right

The Company records the difference arising from amounts of trade
receivables, which the collection right was transferred from a related
company, and amounts paid to the related company as unearned interest
income and recognizes to be interest income by a constant rate plus
incremental of return method over the credit term granted to such trade
receivables.

Revenues from services

Revenues from rendering of services is recognised as a performance
obligation satisfied at a point in time when services underlying the
particular performance obligation is transferred to the customer.

Subsidy income

The Company records subsidy money received to compensate for a discount
of interest rate of hire-purchase and finance lease contracts as deferred
subsidy income. The Company recognizes it as subsidy income by effective
interest rate method over the term of contracts. In case the hire-purchase and
finance lease contracts are early terminated before due, deferred subsidy
income is fully recognized as income at the time of termination.
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3.17.6 Commission income

Commission income from insurance is recognised as a performance

obligation satisfied at a point in time that on the date the insurance policy is
effective.

3.17.7 Other income

Other income is recognized on an accrual basis.

Foreign currency transactions

Transactions denominated in foreign currencies are translated into Baht at the rates
of exchange ruling on the transaction dates. All balances of monetary assets and
liabilities in foreign currencies, forward foreign exchange contracts and cross
currency interest rate swap contracts at the statements of financial position date are
translated into Baht at the reference exchange rates announced by the Bank of
Thailand at that date.

Fees from cross currency interest rate swap contracts used as hedges of existing
foreign exchange rate and interest rate risk are recognized as income or expense in
the statements of profit or loss and other comprehensive income.

Financial instruments

Income and expense from interest rate swap contracts used to manage interest rate
exposures are recognized as adjustments to interest income or expense in the statements
of profit or loss and other comprehensive income.

Gains and losses on forward foreign exchange contracts designated as hedges of existing

assets and liabilities are recognized as income or expense in the statements of profit or
loss and other comprehensive income.

Amounts to be paid and received on the coniracts are offset in the statements of
financial position.

The Group has policy not to speculate in or engage in the trading of any derivative
financial instruments.

Fair value measurement for disclosure purpose

The Group regularly reviews significant unobservable inputs and valuation
adjustments. If third party information, such as broker quotes or pricing services, is used
to measure fair values, then the Group assess the evidence obtained from the third
parties to support the conclusion that such valuations meet the requirements of
TFRS 13, including the leve] in the fair value hierarchy.
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When measuring the fair value of an asset or a liability, the Group use market
observable data as the first priority. Fair values are categorized into different levels in a

fair value hierarchy based on the inputs used in the valuation techniques for fair value
measurement as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the entity can access at the measurement date.

- Level 2 inputs are value derived from valuation techniques for which the inputs,
other than quoted prices included within Level 1, are observable for the asset or
liability, either directly or indirectly.

- Level 3 inputs are value derived from valuation techniques for which the inputs
are unobservable inputs for the asset or liability.

Commission expense

The Company records commission expense which is the initial direct costs being paid
at the origination of the hire-purchase and finance lease contracts and directly derived
from the negotiation and acquisition of the contracts as deferred commission expense.
The Company amortizes deferred commission expense to expense by effective interest
rate method over the term of contracts. In case of early termination of the hire-purchase
or finance lease contracts, deferred commission expense is fully amortized as expense
at the time of termination. The commission paid at the originating time of the hire-
purchase and finance lease contracts, but not directly derived from negotiation and
acquisition of the contracts, is recognized as expense for the year.

Deferred tax and income tax expense

Income tax expense (income) represents the sum of the tax currently payable and
deferred tax.

3.22.1 Deferred tax

Deferred tax is recognized on temporary differences between the carrying
amounts of assets and liabilities in the statements of financial position and
the corresponding tax basis used in the computation of taxable profit (tax base).
Deferred tax liabilities are generally recognized for all taxable temporary
differences, and deferred tax assets are generally recognized for temporary
differences to the extent that it is probable that taxable profits will be
available against which those temporary differences can be utilized. The
carrying amount of deferred tax assets are reviewed at the reporting date,
Deferred tax assets shall be reduced to the extent that utilized taxable profits
are decreased. Any such reduction shall be reversed to the extent that it
becomes probable that sufficient taxable profit will be available to allow
total or part of the assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates those are
expected to apply in the period in which the asset is realized or the liability
settled, based on tax rates that have been enacted or substantively enacted at
the statements of financial position date.
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Current tax assets and liabilities are offset when there is a legally enforceable
right to set off the recognized amounts and the Company intends to settle on a
net basis or to realize the asset and settle the liability simultaneously and when
they related to income tax levied by the same taxation authority.

Income tax expense or income related to profit or loss from its ordinary
activities are presented in the statements of profit or loss and other
comprehensive income. For current tax and deferred tax related to items
recognized directly in other components of shareholders’ equity in the same
or different period, they will be recognized directly in other components of
shareholders’ equity. '

3.22.2 Cutrent tax

The tax currently payable is based on taxable profit for the year. Taxable profit
differs from profit as reported in the statements of profit or loss and other
comprehensive income because it excludes items of income or expense that are
taxable or deductible in dther years and it firther excludes items that are never
taxable or deductible. The Company’s liability for current tax is calculated using
tax rates that have been enacted at the statements of financial position date.

Bastc earnings per share

Basic eamnings per share are calculated by dividing profit for the year by the weighted
average number of ordinary shares outstanding during the year. In case of a capital
increase, the number of shares is weighted according to time of subscriptions received for
the increase in issued and paid-up capital.

Use of management’s judgments

The preparation of financial statements in accordance with Thai Financial Reporting
Standards also requires the Group’s management to exercise judgments in order to
determine the accounting policies, estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the end of the reporting period and the reported amounts of revenue and
expense during the accounting period. Although, these estimates are based on
management’s reasonable consideration of current events, actual results may differ
from these estimates.

Significant judgments of the management in applying accounting policies are as follows:

Allowance for doubtful accounts

The Company sets up allowance for doubtful accounts for hire-purchase and finance
lease receivables after deducting unearned income from hire-purchase and finance
lease, deducting deferred subsidy income, plus deferred commission expense using
the collective approach which is based on historical information with the Roll Rate
Methodology to analyze the overdue trend of aging receivables in the past for
determining the probability of default receivables in each interval of aging receivable
and weighted with the net written-off ratio. In addition, the Company estimates an
additional allowance which the management has considered from the uncollectible
loss from past experience, current economic conditions and ability of repayment of
receivables. Additional information is disclosed in Note 7.
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SUPPLEMENTARY DISCLOSURES OF CASH FLOW INFORMATION

4.1

4.2

4.3

Cash and cash equivalents as at March 31, consist of:

Cash on hand
Cash at banks - current accounts
Cash at banks - savings accounts
Cash at banks - fixed accounts
due within 3 months
Total

Unit ¢ Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
1,648,327 2,180,442 1,643,727 2,154,495
153,844,169 356,918,168 149,570,646 349,007,787
250,269,253 467,986,282 237,003,958 458,506,901
19,609,578,847 4,357,000,000 7,200,000,000 4,000,000,000
11,015,340,596 5,184,084,862 7,588,218,331 4.809,669,183

Non-cash items from purchases and increase of assets for leases, leasehold

are as follows:

Payables for assets brought forward
(presented in trade and ather payables)
Add  Purchase during the years
Less Cash paid for purchases
of assets under leases
Cash paid for purchases
of leasehold improvements
and equipment
Cash paid for purchases
of intangible asset
Payables for assets carried forward
{presented in trade and other payables)

improvements and equipment and intangible asset for the years ended March 3 1,

Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
432,532 10,636,077 6,499,545 16,703,091
360,535,037 368,816,071 360,472,337 368,729,210
{286,538,330) (307,775,939) (286,538,330) (307,775,939)
(21,708,552) (31,405,303) (21,643,852) (31,322,943)
(51,257,966) (39,838,374) (51,257,966) (39,833.874)
1,464,721 432,532 7,531,734 6,499,545

Non-cash items from increase of hire-purchase and finance lease receivables for the
years ended March 31, are as follows:

Hire-purchase and finance lease receivables brought forward

Add Increase during the years
Add  Subsidy income

Less Amortization of deferred commission expenses

Less Bad debt and doubtiul accounts

Hire-purchase and finance lease receivables carried forward

Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
314,855,120,156 264,642,547,098
20,777,485,746 51,537,985,819
1,445,477,887 1,262,667,969
(2.276,071,981) (2,033,667,528)
(857,043,257) (554,413,202)
333,944,968,551 314,855,120,156
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4.4 Reconciliation of liabilities arising from financing activities

The table below details changes in the liabilities arising from financing activities,
including both cash and non-cash changes.

As at March 31, 2020

Bank overdrafts and short-term
loan from financial institutions

Short-term loan from a related
company

Short-term debenture

Long-term loan from financial
institutions

Long-term debenture

Short-term loan from a related
company

Long-term debenture from a
related company

Total

As at March 31, 2019

Bank overdrafts and short term
loan from financial institutions

Short term loan from a related
company

Short term debenture

Long term loan from financial
institutions

Long term debenture

Short term loan {rom a related
campany

Long term debenture from a
related corripany

Total

Consolidated financial statements

Non-cash changes

Unit : Million Baht

Balance

Net Cash paid for ~ Amortization Amortization Gain (loss) on Balance
as at financing  debenturesissuing  of discount of deferred exchange rafe as at
April 1, Cash flow  costsand financing on short term  debenture issuing Mareh 31,
2019 costs of long-term  debenture cost and finance 2020
borrowings cost of long term
borrewing
67,635 (23,542) - - - - 44,093
1,198 (3,223) - - - 25 .
399 3,329 2) 65 2 - 3,793
87,012 40,345 {50) - 44 4,407 131,758
124,179 (9,098) {75) - 143 2,136 117,285
38,374 11,619 - - - 1,896 51,889
16,000 (4,995) - - 22 - 11,027
336,797 14,435 {127) 65 211 8,464 359,845
Unit ; Million Baht
Consolidated financial statements
Non-cash changes
Balance Net Cashpaid for  Amortization Amertization Gain {loss) on Balance
as at financing  debenturesissuing  of discount of deferred exchange rate as at
April 1, - Cash flow  costs and financing on short term  debeature issuing March 31,
2018 costs of long-term  debenture cost and finance 2019
borrowings cost of long term
borrowing
43,770 23,865 - - - - 67,635
17,902 {14,743} - - - 19 3,198
4,846 (4,543) - 96 - - 399
68,457 18,035 (43) - 12 35i 87,012
130,968 {8,030) (54} - 394 901 (24,179
3,769 34,933 - - - (328) 38,314
16,000 - - - - - 16,000
285,712 49,517 (97) 96 406 1,163 336,797
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As at March 31, 2020
Unit : Million Baht
Separate financial statements

da

i

¥

]

Net Cash paid for ~ Amortization Amortization Chain {loss) on Balance
as at financing  debenturesissuing  of discount of deferred exchanpe rate as at
April 1, Cash flow  costs and financing on short term  debenture issuing March 31,
201% costs of long-term  debeniure cost and finance 2020
borrowings cost of long term
borrowing
Bank averdrafts and short-term
loan from financial institutions 67,635 {23,542) - - - 44,093
Short-term loan from a related
company 3,198 (3,223) - - B 25 -
Short-term debenture 399 3,329 2) 65 2 - 3,793
Leng-term loan from financial
institutions 87,012 40,345 (50 - 44 4,407 131,758
Long-term debenture 124,259 {5,098) (75) - 142 2,136 117,364
Short-term loan from a related
company 59,637 3,594 - 22 1,896 63,139
Total 342,130 11,405 (127) 65 210 8,464 362,147
As at March 31, 2019
Unit : Million Baht
Separate financial statements
Non-cash changes
Balance Net Cash paid for ~ Amortization Amortization Gain (toss) on Balance
as at financing  debenturesissuing  of discount of deferred exchange rate as at
April 1, Cash flow  costs and financing on short term  debenture issuing March 31,
2018 costs of long-term  debenture cost and finance 2019
barrowings cost of long lerm
borrowing
Bank overdrafts and short term
loan from financial institutions 43,770 23,865 - - - - 61,635
Short term loan from a related
company 17,502 (i4,743) - - - 39 3,198
Short term debenture 4,846 (4,543) 96 - - 399
Long term loan from financial
institutions 68,457 18,035 43) - 12 551 87,012
Long tertn debenture 131,070 (8,030) (54) - in 901 124,259
Short term loan from a related
company 25,000 34,933 - 22 (328) 59,627
Total 291,045 49,517 97) 96 406 1,163 342,130

Balance

Non-cash changes

TEMPORARY INVESTMENTS

As at March 31, 2020 and 2019, temporary investments of the Company presented in the
consolidated financial statements amounting to Baht 9,806.60 million and Baht 11,005.60
million, respectively, represents time deposits due within 12 months with interest rate at
0.64% - 1.50% per annum 1.08% - 1.52% per annum, respectively.

As at March 31, 2020 and 2019, temporary investments of the Company presented in the
separate financial statements amounting to Baht 9,801 million and Baht 11,000 million,
respectively, represents time deposits due within 12 months with interest rate at 0.64% - 1.50%
per annum and 1.15% - 1.52% per annum, respectively.
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RECEIVABLE FROM A RELATED COMPANY ON TRANSFER OF COLLECTION RIGHT

In July 2005, the Company has entered into a Memorandum of Understanding (“MOU”) with
respect to “Vehicle Wholesales Program” to transfer collection right on dealer receivables with
a related company. According to certain terms and conditions in the MOU, the Company has
agreed to pay for the dealer receivables to a related company at a discounted amount.

Receivable from a related company on transfer of collection right as at March 31, consists of:

Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Receivable from a related company on transfer
of collection right 22,898,920,421 31,152,482,441
Less Unearned interest income (5,157,320) (18,683,486)
Total 22,893,763,101 31,133,798,955

Receivable from a related company on transfer of collection right as at March 31, 2020 and 2019
represents the amount paid to a related company for the undue dealer receivables which the
collection right was transferred to the Company and the Company reserves the right to transfer
back the collection right to the related company and the related company reserves the right to
repurchase such collection right if the debtors are unable to pay to the Company on due date.

HIRE-PURCHASE AND FINANCE LEASE RECEIVABLES AND LONG-TERM LOANS TO DEALERS

Hire-purchase and finance lease receivables and long-term loans to dealers as at

March 31, consist of’

Hire-purchase receivables
Hire-purchase receivables
Less Unearned income from hire-purchase

Add Deferred commission expense
Less Deferred subsidy income
Less Allowance for doubtful accounts

Hire-purchase receivables - net

Finance lease receivables
Finance lease receivables

Less Unearned income from finance lease

Add Defered commission expense
Less Deferred subsidy income
Less Allowance for doubtful accounts
Finnnce lease receivables - net
Tetal hire-purchase and finance
tease receivables - net

Long-term loany to dealers
Less Atlowance for doubtfu} accoumts

Long-term lonns to dealers - net

Unit : Baht

CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

020

Time to Maturities

_{19371,947,353)

Less thaw | year

More than 1 year

Totnl

More than | year

and less than 5 years

251,529,891,663
(31,248,830,356)

108,801,300,631

More than
5 yenrs

19,641,995,360
(981,075,131

Fotal more than
1 year

271,171,888,523
(32,229,905,487)

179.973,186,154
(51,601,952,840)

$9,429,353,278 220,281,061,307 18,660,921,729 238,941,981,036 328,371,336, 14
1,979,853,968 6,562,442, 44! 208,927,065 6,771,369,506 10,751,223,474
{1,132,436,770} {1,506,359,609) (31,085,182) (1,537,448,791) (2,670,885,561)
{1,909,352,022} (2,941,502,779) (246,117,776) (3,190,020,555) (5.099,372,577)
90,366,418,454 222,393,241,360 18,592,641,836 240,985,883, 196 331,352,301,650
1,104,008,567 1,712,256,733 2,896,490 1,715,153,223 2,819,161,790

(105,336,118) {103,998,910) (26,804) (104,025,714} (209,361,832)
098,672,449 1,608,257,82} 2,869,686 1,611,127,509 2,609,799,958
3,902,265 3,459,657 . 3,459,657 7,361,922
(2,614,306) (1,740,644) - (1,740,644) (4,354,950)
{7,707,83)) (12,410,076) (22,120) {12,432,195) {20,140,029)
992,252,575 1,597,566,760 2,847,566 §,600,414,326 2,592,666,901
91,358,671,029 223,590,808,120 18,593,489,402 242,586,297,522 333,944,968,551
1,549,770,962 5,460,245,123 5,967,993,512 11,428,218,635 12,978,009,597
1,257,970) (5,209,932) (5.164,198) {10,374,130) {(11,632,100)
1,548,312,992 5,455,035,191 5,962,529,314 11,417,864,505 12,966,377,497
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Unit : Baht
CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
2019
Time to Maturities

Less than | year tMore than | year Total
More than 1 year More than Total more than
and less than § years 5 years i year
5 Hire-purchase receivables
[ Hire-purchase receivables 105,271,925,352 231,186,321,382 19,922,794 451 251,109,115,833 356,381,041,183
kgss Unearned income from hire-purchase (17,971,827,839) {28,492,177,748) (1,086,207,234) (29,578,384,982) (47,350,212,821)
37,100,097,513 202,694,143,634 18,836,587,217 221,530,720,851 J08,810,828,364
:-' Adgd Deferred commission expense 3,730,412,151 6,131,618,783 250,420,316 6,383,019,099 10,1§3,451,210
53 Legs Deferred subsidy income {1,114,250,571) {1,566,960,979) {45,524,392) (1,612,485,371) {2,726,735,942)
- Less Allewance fer doubtful sccounts 1,263,016,053) {2,724,078,476) (250,282,343) (2,974,360,819) {4,237,396,872)
Hire-purchase receivables - net 8,653,223,000 204,534,722,962 18,792,200,798 223,326,923,760 311,980,146,760
Finance lease receivables .
Finance lease receivables 1,347,750,333 1,770,484,895 1,747,456 1,972,232,311 3,119,982,644
Less Unearred income fram finance lease (117,618,725) (106,318,896) {7.788) (106,326,684} (223,945,409}
and ! 1,230,131,608 1,664,165,999 1,739,628 1,665,905,627 2,896,037,235
Add  Deferred commission expense 4,469,590 4171332 100 4,174,432 8,641,022
. Less Deferred subsidy income (2,638,026) (1,994,358) - {1,994,358) (4,632,384)
Less Altowance for doubtful accounts {10,650,993) (14,406,443} {15,041) (14,421,434) (25,072,477)
Finance lease receivables - net 1,221,32,179 1,651,936,530 1,724,687 1,653,661,217 2,874,973,396
Total hire-purchase and finance
lease receivables « net 89,874,535,179 206, 186,659,492 18,793,925,485 224,980,584,977 114,855,120, 1 56
. Long-term laans to dealers 1,622,743,902 5,554,608,368 7,111,337,070 £2,665,945,438 14,288,689,140
E Less Allowance for doubtful accounts (1,494,371) (3,871, 141) {6,675,115) (12,546,256) 14,040,627)
Lang-term loans to dealers - net 1,621,249,531 5,548,731,227 7,104,661,953 12,653,399,182 14,274,648,713

7.2 As at March 31, hire-purchase and finance lease receivables and rate of allowance
for doubtful accounts are classified by aging as follows:

F

CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

Accounts receivables Allowance Accounts Rate of allowance
balances - net for doubtiul receivables - net for doubt{ul
— before deducted accounts accounts
allowance for
ki doubtful accounts
Baht Baht Baht %
——; As at March 31, 2020
[~ Hire-purchase receivablies
Not yet due and past due not
exceeding 30 days 315,035,332,860 (3,161,356,304)  311,873,976,556 1.00
. Past due 31 - 90 days 19,354,267,476 (1,114,874913) 18,239,392,563 5.76
- Past due over 90 days 2,062,073,891 (823,141,360) 1,238,932,531 39,92
336,451,674,227 (5,099,372,577)  331,352,301,650 1.52
E—' Finance lease receivables
Not yet due and past due not
exceeding 30 days 2,574,548,034 (9,953,552) 2,564,594,482 839
E. Past due 31 - 90 days 30,467,984 (4,596,353) 25,871,629 15.09
Past due over 90 days 7,790,912 (5,590,122) 2,200,790 71.75
2,612,806,930 (20,140,029) 2,592,666,901 0.77
T Total 339,064,481,157 (5,119,512,606)  333,944,968,551 1.51
Nyt
_
| =
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CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

Accounts receivables Allowance Accounts Rate of allowance
balances - net for doubtful receivables - net for doubtful
before deducted accounts accounts

allowance for
doubtful accounts

Baht Baht Baht %
As at March 31, 2019
Hire-purchase receivables
Not yet due and past due not
exceeding 30 days 304,763,088,355 (3,150,793,534)  301,612,294,821 1.03
Past due 31 - 90 days 10,533,680,849 (676,976,312) 9,856,704,537 6.43
Past due over 90 days 920,774,428 (409,627,026) 511,147,402 44.49
316,217,543,632 (4,237,396,872)  311,980,146,760 1.34
Finance lease receivables
Not yet due and past due not
exceeding 30 days 2,859,321,958 (8,599,495) 2,850,722,463 0.30
Past due 31 - 90 days 20,493 445 (2,626,875) 17,866,570 12.82
Past due over 90 days 20,230,470 (13,846,107) 6,384,363 68.44
2,900,045,873 {25,072,477) 2,874,973,396 0.86
Total 319,117,589,505 (4,262,469,349)  314,855,120,156 1.34

Allowance for doubtful accounts as at March 31, consists of:

Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Beginning balance 4,262,469,349  3,708,056,147
Less Bad debt written-off (3,767,544,847) (2,432,867,795)
Add Additional allowance for doubtful
accounts 4,624,588,104  2,987,280,997
Ending balance 5,119,512,606  4,262,469,349

As at March 31, 2020 and 2019, the outstanding accounts receivable overdue greater than 3
installments after deducting unearned income from hire-purchase and finance lease, deferred
subsidy income, allowance for doubtful accounts and adding deferred commission expense are
Baht 2,069.86 million and Baht 941.00 million, respectively, which the Company has already
set up allowance for doubtful accounts as described in Note 3.5. The Company still has
interest income which did not stop recognizing for those accounts for the years ended
March 31, 2020 and 2019 amounting to Baht 30.58 million and Baht 11.08 million, respectively.

PROPERTIES FORECLOSED

Properties foreclosed as at March 31, consist of:

Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Properties foreclosed 810,693,554 304,475,341
Less Provision for impairment (254,682,762) (82,334,118)
Total 556,010,792 222,141,223




]

Wil

!..J ‘”J IJ l,‘-IJ

9.

10.

1L

-20-

INVESTMENTS IN SUBSIDIARIES

Investments in subsidiaries in the separate financial statements as at March 31, consist of:

Unit : Baht
Subsidiaries Type of business Paid-up Percentage Investment Dividend income
share capital of shareholder cost method
2020 2019 2020 2019 2020 2019 2020 2019
Toyota Insurznce Broker
Company Limitad Insurance Broker 2,000,000 2,000,000 25.00 25.00 500,000 500,000 175,000 175,000

TIBH Company Limited Holding company
in Toyota Insurance
Broker Company Limited 1,500,000 1,500,000  49.00 49.00 735,000 735,000 220,500 220,500
Toyota Leasing
Special Purpase Vehicle |

Company Limited Securitization 43,000 40,000  26.00 26,00 13,400 10,400

Total 1,245,400 1,245,400 395,500 395,500

LONG-TERM LOANS TO A RELATED COMPANY

On July 21, 2016, the Company has entered into Subordinated Term Loan Agreement with
Toyota Leasing Special Purpose Vehicle 1 Co., Ltd. The loans were drawn down on July 29, 2016
amounting to Baht 2,666,805,243 and November 21, 2016 amounting to Baht 2,666,759,820
for the purpose of purchasing the rights on receivables from the Company (see Note 19.2).
The interest of loan is received on the monthly basis at the rate not exceed than 15% per annum.
The maturity date of this loan is based on the conditions stipulated in the agreement.

As at March 31, 2020 and 2019, the Company has long-term loans to a related party amounting
to Baht 5,333.95 million and Baht 5,333.64 million, respectively.

ASSETS UNDER LEASES

Assets under leases as at March 31, consist of:

Unit : Baht
CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
Balance as at Additions Decreases Balance as at
April 1, March 31,
2019 2020
Cost:
Vehicles 886,438,522 286,538,330 (434,233,556) 738,743,296

886,438,522 286,538,330 (434,233,556) 738,743,296

Accumulated depreciation:

Vehicles {362,596,834) (157,552,032) 309,159,394 (210,989,472)
(362,596,834) (157,552,032) 309,159,394 (210,989,472)
Total assets under leases 523,841,688 527,753,824
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Unit : Baht
CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
Balance as at Additions Decreases Balance as at
April 1, March 31,
2018 2019
Cost:
Vehicles 910,371,406 307,775,939 (331,708,823) 886,438,522

910,371,406 307,775,939 (331,708,823) 886,438,522

Accumulated depreciation:

Vehicles (400,965,640) (181,722,697) 220,091,503 (362,596,834)

(400,965,640) _(181,722,697) 220,091,503  (362,596,834)

Total assets under leases 509,405,766 523,841,688
Depreciation for the years ended March 31,

2020 Baht 157,552,032

2019 Baht 181,722,697

The Company has the operating lease income from above assets (see Notes 27 and 29).

LEASEHOLD IMPROVEMENTS AND EQUIPMENT

Leasehold improvements and equipment as at March 31, consist of:

Unit : Baht
CONSOLIDATED FINANCIAL STATEMENTS
Balance as at Additions Decreases Transfer Balance as at
April 1, inf{out) March 31,
2019 2020
Costs
Leasehold improvements 178,420,346 6,946,652 - - 185,366,998
Furniture and office equipment 84,994,719 1,756,244 {1,152,334) - 85,568,620
Computers 249,634,278 6,786,322 {4,227,995) - 252,192,605
Vehicles 14,455,884 4,765,356 (4,740,216) - 14,481,024
Total cost 527,505,227 20,254,574 (10,120,545) - 537,639,256
Accumulated depreciation:
Leasehold improvements (143,607,440 (19,571,925) - - (163,179,365)
Furniture and office equipment (72,578,948) (7,195,637) 1,138,337 - (78,636,248)
Computers {205,691,871) (19,806,354} 4,223,736 - (221,274,489)
Vehicles (5,654,520) (3,078,733) 3,317,905 - (5,415,348)
Total accumulated depreciation (427,532,779 {49,652,649) 8,679,978 - (468,505,450}
Leasehold improvements and equipment
under improvement / installation - 2,249,100 - - 2,249,100
Total leasehold improvements and equipment 99,972,448 71,382,906
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Cost:
Leasehold improvements
Fumiture and office equipment
Computers
Vehicles
Total cost

Accumulated depreciation:

Leasehold improvements

Furniture and office equipment

Computers

Vehicles

Total accumulated depreciation

Leasehold improvements and equipment

under improvement / installation
Total leasehold improvements and equipment

Depreciation for the years ended March 31,
2020
2019

Cost:
Leaschold improvements
Furniture and office equipment
Computers
Vehicles
Total cost

Accumulated depreciation:

Leasehold improvements

Furniture and office equipment

Computers

Vehicles

Total accumulated depreciation

Leasehold improvements and equipment

under improvement / installation
Total leasehold improvements and equipment

-22.

CONSOLIDATED FINANCIAL STATEMENTS

Unit : Baht

SEPARATE FINANCIAL STATEMENTS

Balance as at Additions Decreases Transfer Balance as at
April 1, in/{out) March 31,
2018 2019
176,896,776 2,485,687 (4,719,949} 3,757,832 178,420,346
84,304,006 2.417,786 1,931,736} 204,663 84,994,719
231,665,807 14,922 489 (965,018) 4,011,000 249,634,278
21,440,546 1,419,600 {8,404,262) . 14,455 884
514,307,135 21,245,562 (16,090,965) 7,973,495 527,505,227
(124,995,776) (23,314,997 4,703,333 - (143,607.440)
(64,838.411) (9,480,844) 1,740,307 - (72,578,948}
{182,798,784) (23,836,811) 943,724 - (205,691,871}
(7,947,689) (3,150,988) 5,444 157 - (5,654,520)
(380,580,660) (59,783,640) 12,831,521 - (427,532,779)
7,973,495 - - (7,973,495) -
141,699,970 99,972,448
Baht 49,652 649
Baht 59,783,640
Unit : Baht

Balance as at Additions Decreases Transfer Balance as at
April |, inf(out} March 31,
2019 2020
170,093,571 6,946,652 - - 177,040,223
81,573,614 1,693,544 (1,038,703) - 82,228,455
247,740,331 6,786,322 (4,157,600) - 250,369,052
14,455,884 4,765,356 (4,740,216) - 14,481,024
513,863,400 20,191,874 (9,936,520 - 524,118,754
(138,208.461) (17,906,318) - - (156,114,779)
(69,884,973) (6,646,533) 1,025,650 - (75,505,856)
{203,939,854) (19,690,592) 4,153,352 - (219,477,094)
(5,654,522) (3,078,733) 3,317,905 - (5,415,350)
(417,687,810) (47,322,176} 8,496,907 - (456,513,079)
- 2,249,100 - - 2,249,100
96,175,590 69,854,775
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Cost:
Leasehold improvements
Furniture and office equipment
Computers
Vehicles
Total cost

Accumulated depreciation:

Leasehold improvements

Furniture and office equipment

Computers

Vehicles

Total accumulated depreciation

Leasehold improvements and equipment

under improvement / installation
Total leasehold improvements and equipment

Depreciation for the years ended March 31,
2020

2019

=23 -

SEPARATE FINANCIAL STATEMENTS

Unit : Baht

Balance as at Additions Decreases Transfer Balance as at
April 1, in/(gut) March 31,
2018 2019
168,570,001 2,485,687 {4,719,949) 3,757,832 170,093,571
80,906,093 2,335,426 (1,872,568) 204,663 81,573,614
229,771,860 14,922 489 (965,018) 4,011,000 247,740,331
21,440,546 1,419,600 (8,404,262) - 14,455,884
500,688,500 21,163,202 (15,961,797) 7,973,495 513,863,400
(121,262,405) (21,649,389 4,703,333 - (138,208,461)
(62,643,333) {8,923,663) 1,682,023 - (69,884,973)
(181,227,103) (23,656,475) 943,724 - (203,939,854}
(7,947,691} (3,150,988} 5444 157 - (5,654,522)
(373,080,532) (57,380,515) 12,773,237 - {417,687,810)
7,973,495 - - (7,973,495) -
135,581,463 96,175,590
Baht 47,322,176
Baht 57,380,515

As at March 31, 2020, costs of leasehold improvements and equipment which have been
fully depreciated but are still in use in the consolidated and separate financial statements
are approximately Baht 341.73 million and Baht 339.68 million, respectively.

As at March 31, 2019, costs of leasehold improvements and equipment which have been
fully depreciated but are still in use in the consolidated and separate financial statements
are approximately Baht 243.95 million and Baht 242.12 million, respectively.

INTANGIBLE ASSET

Intangible asset as at March 31, consists of:

Cost:
Computer software

Taotal cost

Accumulated amortization:
Computer software
Total accumulated amortization
Computer software under installation

Total intangible asset

CONSOLIDATED FINANCIAL STATEMENTS

Unit : Baht

Balance as at Additions Decreases Transfer Balance as at
April 1, in/{out) March 31,
2019 2020
413,308,006 47,369,534 - 210,095,316 670,772,856
413,308,006 47,369,534 - 210,095,316 670,772,856

(373,943,536}

(67,308,356)

(441,251,862}

(373,943,536)

{67,308,356)

{441,251,892)

211,987,686

4,123,499

(210,895,316}

6,015,869

251,332,156

235,536,833
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Cost:
Computer software

Total cost

Accumulated amortization:
Computer software
Tuotal accumulated amortization
Computer software under installation

Total intangible asset

Amortization for the years ended March 31,

2020
2019

Cost:
Computer sofiware

Total cost

Accumulated amortization:
Computer software
Total accumulated amortization
Computer software under installation

Total intangible asset

Cost:
Computer software

Total cost

Accumulated amortization:
Computer software
Total accunulated amertization
Computer software under installation

Total intangible assel

Amortization for the years ended March 31,

2020
2019
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CONSOLIDATED FINANCIAL STATEMENTS

Unit : Baht

SEPARATE FINANCIAL STATEMENTS

Balance as at Additions Decreases Transfer Balance as at
April 1, inf{out) varch 31,
2018 2019
409,938,222 3,189,544 - 180,240 413,308,006
409,938,222 3,189,544 - 180,240 413,308,006
(347,002,097) (26,941,439) - - (373,943,536)
(347,002,097) (26,941,439) - - (373,943,536)
175,807,900 36,605,026 (245,000} (180,240) 211,987,686
238,744,025 251,352,156
Baht 67,308,356
Baht 26,941,439

Unit ; Baht

Balance as at Additions Decreases Transfer Balance as at
April 1, inf(out) March 31,
2019 2020
412,841,507 47,369,534 - 210,095,316 670,306,357
412,841,507 47,369,534 - 210,095,316 670,306,357
(375,640,128) (67,222,048) - - (440,862,176)
(373,640,128) {67,222,048) - - (440,862,£76)
211,987,685 4,123,499 - (210,095,316) 6,015,868

251,189,064

SEPARATE FINANCIAL STATEMENTS

235,460,045

Unit : Baht

Balance as at Additions Decreases Transfer Balance as at
April 1, inflout) March 31,
2018 2019
409,476,223 3,185,044 - 180,240 412,841,507
409,476,223 3,185,044 - 180,240 412,841,507
(346,784,975) (26,855,153} - - (375,640,128)
(346,784,975} (26,855,153) - - {373,640,128)
175,307,900 36,605,025 (245,000} (180,240) 211,987,685
238,499,148 251,189,004
Baht 67,222,048
Baht

26,855,153

As at March 31, 2020 and 2019, costs of intangible asset which have been fully amortized but
are still in use in the consolidated and separate financial statements are approximately Baht
344.22 million and Baht 282.18 million, respectively.
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BANK OVERDRAFTS AND SHORT-TERM BORROWINGS FROM FINANCIAL INSTITUTIONS

Short-term borrowings from financial institutions as at March 31, consist of:

Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Borrowings denominated in Baht currency 44,093,000,000 67,635,000,000
Total 44,093,000,000 67,635,000,000

As at March 31, 2020 and 2019, short-term borrowings from financial institutions are unsecured
loans denominated in Baht in terms of promissory notes, carrying fixed interest rates ranging
from 0.79% - 2.25% per annum and 1.75% - 2.21% per annum, respectively, which are
repayable within 12 months from borrowing date,

As at March 31, 2020 and 2019, the Company has unused credit facilities of short-term

borrowings from financial institutions of Baht 81,667 million and Baht 2,735 million,
respectively.

SHORT-TERM BORROWINGS FROM A RELATED COMPANY
Short-term borrowings from a related company as at March 31, consist of:

CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
usD Equivalent USD Equivalent
to Baht to Baht
Short-term borrowings from a related company - - 100,000,000 3.197,850,000

As at March 31, 2019, short-term borrowings from a related company, denominated in US dollar
and represent unsecured borrowings, carrying fixed interest rates ranging from 2.85% - 2.86%
per annum which are repayable within 7 months from borrowing date. (2020: None)

As at March 31, 2019, the Company entered into the foreign currency forward contracts for
above borrowings (2020: None) (see Note 31.4).
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SHORT-TERM DEBENTURES
Short-term debentures as at March 31, consist of:

Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Short-term debentures 3,793,291,545 398,900,170
Less Deferred debentures issuing costs (251,988) (62,637)
Total 3,793,039,557 398,837,533

As at March 31, 2020 and 2019, short-term debentures denominated in Baht currency were
sold to institutional investors and/or high net worth investors, carrying interest rates ranging
from 1.30% - 1.88% per annum and 1.80% per annum, respectively, which are repayable
within 4 - 9 months, from issuing date. Such short-term debentures are guaranteed by Toyota
Motor Finance (Netherlands) B.V., a related company.

LONG-TERM BORROWINGS FROM FINANCIAL INSTITUTIONS
Long-term borrowings from financial institutions as at March 31, consist of*

CONSOQLIDATED AND SEPARATE FINANCIAL STATEMENTS
2020 2019

Currency Equivalent to Currency Equivalent to
Baht Baht
Long-term barrowings from financial institutions
Borrowings denominated in Baht currency
- repayable within | year 10,800,000,000 600,000,000
- repayable between 2 and 5 years 18,800,600,000 28,000,000,000
Total THB  29,600,000,000 29,600,000,000 THB 28,600,000,00¢ 28,600,000,000
Borrowings denominated in US dollar currency
- repayable within 1 year 6,401,811,000 3,197,850,000
- repayable between 2 and 5 years 73,932,700,600 55,322,805,000
Total UsD 2,447.000,000  80,334,520,600 USD  [,830,000,000 58,520,655,000
Borrowings denominated in Japanese Yen
- repayable within 1 year - -
- repayable between 2 and 5 years 21,938,616,000 -
Total IJPY  72,000,000,000 21,938,616,000 JIPY - -

Total long-term borrowings from
financial institutions
Less Current portion, net of deferred financing costs

Less Deferred financing costs
Long-term borrowings from financial institutions

131,873,136,600

(17,154,167,895)

114,718,968,705

(115,240,462)
114,603,728,243

87,120,655,000

(3,797,850,000)

83,322,805,000

(108,844,082)

As at March 31, 2020 and 2019, long-term borrowings from financial institutions represent
unsecured borrowings consisting of borrowings denominated in Baht currency carrying
interest rate based on Thai Baht Interest Rate Fixing (THBFIX) and borrowings denominated
in US dollar currency carrying interest rate based on the London Inter Bank Offered Rate
(LIBOR) and borrowings denominated in Japanese Yen currency carrying interest rate based
on the Tokyo Inter Bank Offered Rate (TIBOR).
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The Company entered into the cross currency interest rate swap contracts for all foreign
currency long-term borrowings. In addition, the Company entered into the interest rate swap
contracts for all Thai Baht currency long-term borrowings carrying interest rate base on

Thai Baht Interest Rate Fixing (THBFIX) (see Note 31.4).

As at March 31,2020 and 2019, the Company has unused credit facilities of long-term borrowings
from financial institutions of Baht 18,349 million and Baht 68,286 million, respectively.

LONG-TERM DEBENTURES

Long-term debentures as at March 31, consist oft

Unit : Baht
Notes CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
Current portion of long-term debentures .
- Long-tenm debentures in Thai Baht 18.1 26,230,000,00¢" 25,580,000,000 26,320,000,000 25,580,000,000
- Long-term debentures in Foreign currency 18.2 12,188,120,000 33,577,425,000 12,188,120,000 33,577,425,000
- Long-tertn debentures in Thai Baht currency issued by a subsidiary  18.3 5,794,000,000 4,995,000,000 - -
Less Deferred debenture issuing costs (69,301,229) (123,773,425) (46,924 ,677) (98,950,342)
Total 44,232 818771 64,028,651,575 38,461,195,323 59,058,474,658
Long-term debentures
- Long-term debentures in Thai Baht 18.1  59,800,000,000 53,620,000,000 59,800,000,000 53,620,000,000
- Long-term debentures in Foreign currancy 182 19,135,348,400 11,628,160,000 19,135,348,400 11,628,160,000
- Long-term debentures in Thai Baht currency issued by a subsidiary  18.3 5,21 1,000,000 11,005,000,000 - -
Less Deferred debenture issuing costs (67,333,478) {102,712,7713) (32,634,493) (48,022,464)
Total 84,079,014,922 76,150,447,227 78,902,713,905 65,200,137,536

18.1  Long-term debentures in Thai Baht

Long-term debentures as at March 31, represent senior debentures to institutional
investors and/or high net worth investors with terms of 1 - 7 years consisting of:

Issuing Date

Tenor

Unit : Baht

CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

August 2014
January 2016
May 2016
August 2016
February 2017

May 2017
August 2017
October 2017
December 2017
May 2018

August 2018

Cctober 2018
December 2018

5 years
4 years 1 month
4 years 6 months
2 years 7 months
3 years 3 months -
4 years
2 years 11 months
3 years
4 years 1 month -
7 years
3 years | month -
5 years
3 years | month -
7 years
2 years 1 month -
3 years
2. years - 3 years
2 year 2 months -
3 years 1 month

2020

1,120,000,000

6,500,000,000
3,000,000,000
4,000,000,000
9.500,000,000
4,300,000,000
4,000,000,000

8,000,000,000
4,200,000,000

3,000,000,000

2019
8,000,000,000
4,500,000,000
3,400,000,000
5,000,000,000

6,500,000,000
3,000,000,000
5,000,000,000
9,500,000,000
4,300,000,000

4,000,000,000

8,000,000,000
6,000,000,000

6,000,000,000
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Issuing Date Tenor

CONSOLIDATED AND SEPARATE

FINANCIAL STATEMENTS

2020 2019
March 2019 1 year 4 months -
2 years 4 months 6,000,000,000 6,000,000,000
May 2019 1 year 11 months -
3 years 8,000,000,000 -
August 2019 I year 10 months -
3 years 8,000,000,000 -
November 2019 1 year 6 months - 3 years §,000,000,000 -
December 2019 1 year 500,000,000 -
February 2020 1 year 6 months - 3 years 8,000,000,000 -
Total long-term debentures in Thai Baht 86,120,000,000 79,200,000,000
Less Current portion (26,320,000,000) {25,580,000,000)
Totat long-term debentures in Thai Baht 59,800,000,000 53,620,000,000

Such long-term debentures quoted at fixed rates of 1.22% - 2.72% per annum and pay
interest on a semi-annual basis. The long-term debentures are guaranteed by Toyota

Motor Finance (Netherlands) B.V., a related company.

Long-term debentures in foreign currency

As at March 31, long-term debentures represent senior debentures to institutional

investors with terms of 2 - 5 years consisting of:

Issuing Date

May 2014

June 2014

July 2014
August 2014
September 2014
October 2014
December 2014
January 2015
March 2015
December 2018
January 2019
February 2019
July 2019
September 2019
October 2019
March 2020

Total long-term debentures

in foreign currency
Less Current portion
Total

Tenor

5 years

5 years

5 years

5 years

3 years

5 years

5 years
4 -5 years
3 - 5 years

2 years

2 years

2 years

2 years
2 -3 years
2 - 4 years
2 -3 years

Currency
Usp JPY

100,000,000 -
150,000,000 -
200,000,000 -
100,000,000 -
150,000,000 -
100,000,000 -
150,000,000 -
50,000,000 -
50,000,000 -

- 4,000,000,000

- 20,000,000,000

- 16,000,000,000

- 8,000,000,000

- 24,000,000,000

- 20,000,000,000

- 10,800,000,000

Unit : Baht

CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020

1,218,812,000
6,054,060,000
4,875,248,000
2,437,624,000
7,312,872,000
6,094,060,000
3,290,792,400

2019

3,197,850,000
4,796,775,000
6,395,700,000
3,197,850,000
4,796,775,000
3,197,850,000
4,796,775,000
1,598,925,000
1,598,925,000
1,162,816,000
5,814,080,000
4,651,264,000

31,323,468,400

(12,188,120,000)

45,205,585,000

{33,577.425,000)

19,135,348,400

11,628,160,000

Long-term debentures denominated in US doliar currency carrying interest rates
based on the London Interbank Offered Rate (LIBOR) and long-term debentures
denominated in Japanese Yen currency carrying interest rate based on the Tokyo
Interbank Offered Rate (TTBOR), which interest on a quarterly and semi-annual basis.
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The Company entered into the cross currency interest rate swap contracts for all
long-term debentures denominated in foreign currency (see Note 31.4).

Long-term debentures in Thai Baht currency issued by a subsidiary

On July 29, 2016 and November 21, 2016, Toyota Leasing Special Purpose
Vehicle 1 Co., Ltd. issued and offered the unsecured and unsubordinated debentures
to a bank which are assets-backed debenture under the Securitization Law.

Details of long-term debentures are as follows:

The each principal amount of Baht 8,000,000,000, 2 tranches totaling amount Baht
16,000,000,000, carrying interest rate based on Thai Baht Interest Rate Fixing
(THBFIX) throughout the term of debentures. Interest on the debentures will be
payable monthly commencing on August 22, 2016 for the first contract and
commencing on December 20, 2016 for the second contract. The maturity dates for
both contracts are between July 2019 and October 2022, as specified in the
agreement.

In addition, such debentures carry restriction performing of the Seller in accordance
with conditions in the Receivables Sales and Purchase Agreements.

Toyota Leasing Special Purpose Vehicle 1 Co., Ltd. entered into Interest Rate Swap
Agreement for above debentures (see Note 31.4).

LONG-TERM BORROWINGS FROM RELATED COMPANIES

Long-term borrowings from related companies as at March 31, consist of:

Unit ; Baht
Notes CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
Long-term borrowings
under loan agreement 19.1
- repayable within 1 year 2,954,682,000 - 2,954,682,000 -
- repayable between 2 and 5 years 48,933,901,000 38,374,200,000 48,933,901,000 38,374,200,000
51,888,583,000 38,374,200,000 51,888,583.000 38,374,200,000
Long-term borrowings under
the Receivable Sale and
Purchase Agreement 19.2
- repayable within | year - - 5,771,623,448 4,970,176,917
- repayable between 2 and 5 years - - 7,479,063,629 16,283,552,802
- - 13,250,687,077 21,254,129,719
Total long-term borrowing from
related companies 51,888,583,000 38,374,200,000 65,139,270,077 59,628,329,719
Less Current portion, 2,954,682,000 - 8,726,305,448 4,970,176,917
Long-term borrowing from
related companies 48,933,901,000 38,374,200,000 56,412,964,629 54,658,152,802
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Long-term borrowings under loan agreement

As atMarch 31,2020, long-term borrowings from a related company amounted of USD
1,200 million or equivalent Baht 39,395.76 million represent unsecured borrowings,
carrying interest rates based on London Interbank Offered Rate (LIBOR), and Japanese
Yen currency 41,000 million or equivalent Baht 12,492.82 million represent unsecured
borrowings, carrying fixed interest rates based on Tokyo Interbank Offered Rate
(TIBOR), repayable between 2 and 5 years. The Company entered into the cross
currency interest rate swap contracts for above borrowings (see Note 31.4).

As atMarch 31,2019, long-term borrowings from a related company amounted of USD
1,200 million or equivalent Baht 38,374.20 million represent unsecured borrowings,
carrying interest rates based on London Interbank Offered Rate (LIBOR), repayable
between 2 and 5 years. The Company entered into the cross currency interest rate swap
contracts for above borrowings (see Note 31.4).

Long-term borrowings under the Receivable Sale and Purchase Agreement as at
March 31, consist of:

Unit : Baht
SEPARATE
FINANCIAL STATEMENTS
2020 2019
Long-term borrowings under the Receivable
and Purchase Agreement 13,307,762,611 21,333,643,112
Less Deferred financing costs of long-term
borrowings (57,075,534) (79,513,393)
Less Current portion, net of deferred
financing costs (5,771,623,448) (4,970,176,917)
Total 7,479,063,629  16,283,952,802

The Company has the Receivables Sale and Purchase Agreements with Toyota
Leasing Special Purpose Vehicle 1 Co., Ltd., which was incorporated under the Civil
and Commercial Code of Thailand to be special purpose vehicles (“SPV”) under the
Royal Enactment on Special Purpose Juristic Persons for Securitization B.E. 2540
(1997), which was approved by the Office of the Securities and Exchange
Commission. The Company was also appointed to act as the servicer, which is
responsible for collecting payments from its obligor under the Receivables Sale and
Purchase Agreement and Servicing Agreement.
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Under the conditions stipulated in the agreement, the purchase price of the rights on
initial and second batch of receivables equal to the net book value of receivables as
follows:

Initial Cut-off date of Net book value Paid from transfer
selling date Transferred of transferred of the right of
receivables Receivables receivables
Baht Baht
July 29,2016 June 30, 2016 10,666,805,243 8,000,000,000
November 21, 2016 October 31, 2016 10,666,759,820 §,000,000,000
Total 21,333,565,063 16,000,000,000

As at March 31, 2020 and 2019, the Company has receivable contracts of 66,036 and
91,711, respectively with the average interest rate of 6.90% and 6.92%, respectively.

According to the Receivables Sale and Purchase Agreement, the Company does not
derecognize the hire purchases receivables out from its account, whereby the cash
proceed from transferred right on collection was presented as long-term borrowing from
a related company in the statement of financial position as at March 31, 2020 and 2019.

During the life of the securitization, the Company (“the Seller”) may repurchase the
Purchased Receivables in the following circumstances:

19.2.1 The Seller is obliged to repurchase the Ineligible Receivables on each
applicable Monthly Ineligible Receivables Repurchase Date from Toyota
Leasing Special Purpose Vehicle 1 Co., Ltd.

19.2.2 The Seller has the option to repurchase certain Defaulted Receivables from
Toyota Leasing Special Purpose Vehicle 1 Co., Ltd. If the option is
exercised, Toyota Leasing Special Purpose Vehicle 1 Co., Ltd. is obliged
to transfer such Defaulted Receivables to the Seller on each applicable
Monthly Defauited Receivables Repurchase Date.

19.2.3 The Seller is obliged to repurchase certain Deemed Defaulted Receivables
from Toyota Leasing Special Purpose Vehicle 1 Co., Ltd. on each
applicable Monthly Deemed Defaulted Receivables Repurchase Date.

19.2.4 In addition to the foregoing 19.2.1 to 19.2.3, the Purchased Receivables may
be repurchased upon the agreement between the Seller and Toyota Leasing
Special Purpose Vehicle 1 Co., Ltd. Such repurchase will be taken place on
any Monthly Mutual Agreement Receivables Repurchase Date,
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20. DEFERRED TAX AND INCOME TAX EXPENSE

Deferred tax as at March 31, consists of:

Deferred tax assets
Allowance for doubtful accounts and bad debt
Discount of bills of exchange
Deferred subsidy income
Fee received on late payment
Loss on exchange rate from cross currency
and interest rate swap contracts
Others
Total deferred tax assets

Deferred tax liabilities
Deferred commission expense
Deferred debentures issuing costs and
financing costs of long-term borrowings
Gain on exchange rate from cross currency
and interest rate swap contracts
Others
Total deferred tax liabilities
Deferred tax assets

Deferred tax assets
Allowance for doubtful accounts and bad debt
Discount of bills of exchange
Deferred subsidy income
Fee received on late payment
Loss on exchange rate from cross currency
and interest rate swap contracts
Others
Total deferred tax assets

Deferred tax liabilities
Deferred commission expense
Deferred debentures issuing costs and
financing costs of long-term bomowings
Others
Total deferred tax liabilities
Deferred tax assets

Unit : Baht

CONSOLIDATED FINANCIAL STATEMENTS

Balance as at Increase Utilized/ Balance as at
April 1, Reversal March 31,
2019 2020
2,503,686,485 653,070,480 (481,705) 3,156,275,260
129,623 14,041,092 (8,700,663) 5,470,052
546,273,665 278,536,713 (289,762,276) 535,048,102
90,395,584 - - 90,395,584
487,453,697 - (487,453,697) -
188,288,830 198,702,014 (117,207,882) 263,782,962
3,816,227 884 1,144,350,299 {903,606,223) 4,056,971,960
(2,024,418,446) (1,119,613,259) 992,314,626 @2,151L,717,079)
(59,068,126) (20,888,258) 34,178,320 (45,778,064)
- (1,205,936,600) - (1,205,936,600}
(121,476,692) (233,824,271 221,133,128 (134,167,835)
(2,204,963,264) (2,580,262,388) [,247,626,074 (3,537,599,578)
1,611,264,620 519,372,382
Unit : Baht

CONSOLIDATED FINANCIAL STATEMENTS

Balance as at Increase Utilized/ Balance as at
April 1, Reversal March 31,
2018 2019
2,338,917,079 165,122,413 (353,007) 2,503,686,485
886,921 19,045,648 (19,802,946) 129,623
443,266,754 355,583,931 (252,577,020} 546,273,665
96,448.334 90,395,584 (96,448,334) 90,395,584
735,528,781 487,453,697 (735,528,781) 487,453,697
156,981,290 144 549,166 (113,241,626) 188,288.830
3,772,029,159 1,262,150,439 (1,217,951,714) 3,8i6,227,884
{1,515912912) (1,366,278,091) 857,772,557 (2,024,418,446)
(103,911,815} (19,680,112) 64,523,801 (59,068,126)
(130,532,138) (16,495,474) 25,550,920 (121,476,692}
(1,750,356,865) (1,402,453,677) 947,847,278 (2,204,963,264)
2,021,672,294 1,611,264,620



Deferred tax assets

Allowance for doubtful accounts and bad debt

Discount of bilis of exchange
Deferred subsidy income
Fee received on tate payment
Loss on exchange rate from cross currency
and interest rate swap contracts
Others
Total deferred tax assets

Deferred tax liabilities
Deferred commission expense
Deferred debentures issuing costs and
financing costs of long-term borrowings
Gain on exchange rate from cross currency
and interest rate swap contracts
Others
Total deferred tax liabilities
Deferred tax assets

Deferred tax assets

Allowance for doubtful accounts and bad debt

Discount of bills of exchange
Deferred subsidy income
Fee received on late payment
Loss on exchange rate from cross cutrency
and interest rate swap contracts
Others
Total deferred tax assets

Deferred tax liabilities
Deferred commission expense
Deferred debentures issuing costs and
financing costs of long-term borrowings
Others
Total deferred tax liabilities
Deferred tax assets
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SEPARATE FINANCIAL STATEMENTS

Unit ;: Baht

Balance as at Increase Utilized/ Balance as at
April 1, Reversal March 31,
2019 20290
2,503,686,485 653,070,480 481,705) 3,156,275,260
129,623 14,041,092 (8,700,663) 5,470,052
546,273,665 278,536,713 (289,762,276) 535,048,102
90,395,584 - - 90,395,584
487,453,697 - (487,453,697) -
180,689,732 193,164,277 {111,432,689) 262,421,320
3,808,628,786 1,138,812,562 (897,831,030) 4,049.610,318
(2,024,418,446) (1,119,613,259) 992,314,626 (2,151,717,079)
(59,068,126) (20,888,258) 34,178,320 (45,778,064)
- {1,205,936,600) - (1,205,936,600}
{121,476,692) (233,824,271) 221,133,128 (134,167,835)
(2,204,963,264) (2,580,262,388) 1,247,626,074 (3,537,599,578)

1,603,665,522

SEPARATE FINANCIAL STATEMENTS

512,010,740

Unit : Baht

Balance as at_ Increase Utilized/ Balance as at
April 1, Reversal March 31,
2018 2019
2,338,917,079 165,122,413 (353,007) 2,503,686,485
886,921 19,045,648 (19,802,946} 129,623
443,266,754 355,583,931 (252,577,020} 546,273,665
96,448,334 90,395,584 (96,448,334) 90,395,584
735,528,781 487,453,697 (735,528,781) 487,453,697
150,705,875 138,073,308 (108,085,451) 180,689,732
3,765,753,744 1,255,674,581 (1,212,799,539) 3,808,628,786
(1,515,912,912} (1,366,278,051) 857,772,557 (2,024,418.446)
(103,911,815} {19,680,112) 64,523,801 (59,068,126)
(130,532,138) (16,495,474) 25,550,920 {121,476,692)
(1,750,356,865) (1,402,453,677) 947,847,278 {2,204,963,264)
2,015,396,879 1,603,665,522



)

L 1)

-34 -

Income tax expense for the years ended March 31, consists of:

Unit : Baht

CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
Tax currently payable 328,395,905 1,203,417,689 320,999,397 1,192,153,041
Deferred tax arising from temporary differences,
recognized in profit or Joss 1,097,727,250 385,450,030 1,097,489,832 386,773,713
Income tax expenses 1,426,123,195 1,588,867,719 1,418,489,229 1,578,926,754
Deferred income tax related to temporary
differences (3,208,483) 1,223,480 (3,208,483) 1,223,480
Income tax expense per statement of profit or loss
and other comprehensive income 1,422,914,712 1,590,091,199 1,415,280,746 1,580,150,234
Reconciliation of income tax expense for the years ended March 31, is as follows:
Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
Accounting profit before income tax expense 7,150,027,309 8,477,829,081 7,134,8%0,763 8,416,773,999
Permanent differences (48,586,586} (408,702,256) (71,619,868) (397,352,008)
Temporary differences (5,459,461,197)  (2,052,038,375)  (5458,271,910)  (2,058,656,785)
Taxable profit 1,641,979,526 6,017,088,450 1,604,996,985 5,960,765,206
Tax currently payable (tax rate 20%) 328,395,905 1,203,417,689 320,999,397 1,192,153,041
Tax effects of temporary differences
Allowance for doubtful accounts and bad debt (652,588,775) (164,769,406) (652,588,775) (164,769,406}
Discount of bills of exchange (5,340,429 757,298 (5,340,429 757,298
Deferred subsidy income 11,225,563 (103,006,911) 11,225,563 {103,006,911)
Fee received on late payment - 6,052,750 - 6,052,750
Loss (gain) on exchange rate from cross currency and
interest rate swap contracts 1,663,390,297 248,075,084 1,693,390,297 248,075,084
Deferred commission expenge 127,298,633 508,505,534 127,298,633 508,505,534
Deferred debentures issuing costs and financing cost
of long-term borrowings (13,290,062} (44,843,689) (13,290,062) (44,843,689)
Others {68,802,989) (40,362,986) (69,040,447) (39,039,303)
1,091,892,238 410,407,674 1,051,654,780 411,731,357
Adjustment deferred tax from prior year 2,626,569 (23,734,164) 2,626,569 (23,734,164)
1,094,518,807 386,673,510 1,094,281,349 387,997,193
Income tax expenses 1,422.914.712 1,590,091,199 1,415,280,746 1,580,150,234
Effective tax rate (%) 19.90 18.76 19.84 18.77
Applicable tax rates are as follows:
2020 2019
% %
Toyota Leasing (Thailand) Co., Ltd. and
Toyota Insurance Broker Company Limited 20 20
TIBH Company Limited
- Net profit not over Baht 300,000 Exempt Exempt
- Net profit in excess of Baht 300,000 but not over Baht 3,000,000 15 15
- Net profit in excess of Baht 3,000,000 20 20
Toyota Leasing Special Purpose Vehicle 1 Company Limited Exempt Exempt
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EMPLOYEE BENEFIT OBLIGATIONS

21.1

21.2

Defined contribution plans

For the year ended March 31, 2020, the Group and the Company recognized contribution
paid to provident fund amounting to Baht 43.31 million and Baht 42.08 million in the
consolidated and separate financial statements, respectively. (For the year ended
March 31, 2019: Baht 37.46 million and Baht 36.48 million, respectively).

Defined benefit plans

The Grou has employee benefit obligations in accordance with Thai Labor Protection Act,
which are unfunded defined benefit plans.

Movements in the present value of employee benefit obligations, for the years ended
March 31, are as follows:

Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019

Beginning present value of employee

benefit obligations 253,131,031 171,199,267 245,201,760 165,688,138
Current service cost 25,736,717 22,918,673 24,566,324 21,837,509
Interest cost 8,859,586 5,991,975 8,582,062 5,799,086
Severance paid to employee (3,670,488) (412,933) (3,670,488) (412,933)
Actuarial (gain} loss 15,784,748 (6,928,028) 16,042,413 (6,117,398)
Past service cost - 60,362,077 - 58,407,358
Ending present vaiue of employee

benefit obligations 209,841,594 253,131,031 290,722,071 245,201,760

Principal actuarial assumptions used to calculate the employee benefit obligations as at
March 31, are as follows:

CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Discount rates 3.5% 3.5%
Average rates of salary increase 8.10% - 8.30% 7.92% - 8.65%
Retirement age 58 Years 58 Years
Turnover rates 2.0% - 2.99% 2.0% - 3.09%
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The sensitivity analysis of each actuarial assumption that impact on the present value
of employee benefit obligations increases/(decreases) as at March 31, 2020 are as follows:

Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS

Discount rate - increase by 1% {36,382,541) (34,946,214)
Discount rate - decrease by 1% 43,345,565 41,599,004
Average rate of salary increase - increase by 1% 39,514,834 37,885,870
Average rate of salary increase - decrease by 1% (33,949,901) (32,576,981}
Turnover rate - increase by 1% (40,517,641) (38,959,866)
Turnover rate - decrease by 1% 48,044,675 46,159,116

SHARE CAPITAL AND CALCULATED THE WEIGHTED AVERAGE NUMEBER OF
ORDINARY SHARES

On September 30, 2019, the extraordinary general meeting of shareholders No. 2/2019 passed
a resolution to increase the registered share capital of the Company from Baht 51,400 million
to Baht 57,400 million by issuing 6,000,000 new ordinary shares at par value Baht 1,000 each.
The Company had already called for and received the increased share capital at Baht 250 each,
totalling Baht 1,500 million on October 8, 2019. The Company registered the increase of share
capital with the Department of Business Development on October 9, 2019.

For the years ended March 31, the Company calculated the weighted average number of

ordinary shares as follows:
Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Number of ordinary shares at beginning of the years 15,100,000 15,100,000
Weighted average number of ordinary shares
issued and paid-up during the year
(1,500,000 x 176/366) 721,311 -
Weighted average number of ordinary shares as at March 31, 15,821,311 15,100,000

LEGAL RESERVE

According to the Civil and Commercial Code, the Company must appropriate to a reserve fund,
at each distribution of dividend, at least one-twentieth of the profit arising from the business of
the Company, until the reserve fund reaches one-tenth part of capital of the Company. Such
reserve is not available for distribution as dividends.
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CAPITAL MANAGEMENT

The primary objectives of the Group capital management are to maintain their abilities to continue
as a going concern and to maintain an appropriate capital structure.

The Group monitors capital on the basis of the debt-to-equity ratio. The debt consists of
bank overdrafts short-term borrowings from financial institutions, short-term borrowings from
a related company, short-term debentures, long-term borrowings from financial institutions,
long-term borrowings from a related company and long-term debentures, which excluded
deferred debentures issuing costs and finance costs of long-term borrowings, as disclosed in the
relevant notes to the financial statements less unrealized gain (loss) on cross currency swap
contracts. The equity is the registered share capital of the Company.

The debt-to-equity ratio as at March 31, is as follows:

Bank overdrafts and short-term borrowings from
financial institutions

Short-term borrowings from a related company

Short-term debentures

Long-term borrowings from financial institutions

Long-term debentures in Thai Baht

Long-term debentures in foreign currency

Long-term debentures by subsidiary

Long-term borrowings from a related company

(Add) Less Unrealized (gain) loss on cross currency

swap contracts - borrowings portion

Total debt

Registered share capital of the Company

Debt-to-equity ratio

Bank overdrafts and short-term borrowings from
financial institutions

Short-term borrowings from a related company

Short-term debentures

Long-term borrowings from financial institutions

Long-term debentures in Thai Baht

Long-term debentures in foreign currency

Long-term borrowings from a related company

{Add) Less Unrealized (gain} loss on cross currency

swap contracts - borrowings portion

Total debt

Registered share capital of the Company

Debt-to-equity ratio

Unit : Baht
CONSOLIDATED
FINANCIAL STATEMENTS
Notes 2020 2019

14 44,093,000,000
15 -

67,635,000,000
3,197,850,000

16 3,793,291,545 398,200,170
17 131,873,136,600 87,120,655,000
18.1  86,120,000,000 79,200,000,000
182 31,323,468,400 45,205,585,000
18.3  11,005,000,000 16,000,000,000
19.1  51,888,583,000 38,374,200,000

(7,778,399,000) 2,408,702,513
352,318,080,545 339,540,892,683
57,400,000,000 51,400,000,000
6.14 6.61
Unit : Baht
SEPARATE
FINANCIAL STATENMENTS
Notes 2020 2019

14 44,093,000,000
15 -
16 3,793,291,545

67,635,000,000
3,197,850,000

398,900,170
17 131,873,136,600 87,120,655,000
18.1 86,120,000,000 79,200,000,000

182 31,323,468,400
19 65,196,345,611

45,205,585,000
59,707,843,112

(7,778,399,000)
354,620,843,156  _344,874,535,795

2,408,702,513

57,400,000,000 51,400,000,000

6.18 6.71
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DIVIDENDS PAID AND APPROPRIATED FOR LEGAL RESERVE

The Company’s annual general meeting of shareholders approved dividend payments in the
fiscal years as follows:

2020 2019
Date of Dividend Total Date of Dividend Total
shareholders’ meeting  per share amount shareholders’ meeting per share amount
(Baht) (Million Baht) (Baht) {Million Baht)
June 27, 2019 430.19 6,495.87 June 27, 2018 304.10 4,591.91

Such dividends are the appropriation of profit for the fiscal years 2019 and 2018, which were
paid to shareholders during the fiscal years 2020 and 2019, respectively.

The Company has appropriated a legal reserve for the years ended March 31, as follows:
Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS
2020 2019

Appropriated for legal reserve 341,892,362 306,135,012

EXPENSES BY NATURE

Significant expenses by nature for the years ended March 31, consist of:

Unit : Baht
CONSQLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
Depreciation and amortization 274,513,038 268,447,776 272,096,256 265,958,366
Selling expenses 740,270,271 554,332,463 729,115,683 542,641,412
Staff cost 1,370,61 1,083 1,311,557,975 1,333,242,777 1,278,559,851
Computer expenses 133,315,131 138,614,141 133,213,111 138,614,141
Travel and communication costs 142,579,009 152,298,017 138,283,922 147,833,054
Rental and refated expenses 165,258,472 160,951,551 158,432,868 154,511,026
Consulting cost 8,041,385 5,710,382 7,995,385 5,562,882
Office supplies 69,061,971 72,119,159 67,871,408 70,957,578
Other taxes other than corporate income tax 228,316,326 268,713,588 211,707,706 244,194,550
Attorney fees 352,305,467 284,398,601 352,305,467 284,398,601
Registration and other service expenses 133,175,593 138,654,186 133,175,593 138,654,186
Collection and repossession cost 838,870,219 734,188,601 838,280,443 734,188,691
Bank charge 49,846,899 46,915,482 41,534,819 39,367,307
Guarantee cost 146,861,844 124,729,185 146,861,844 124,729,185
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TRANSACTIONS WITH RELATED COMPANIES

The Company has transactions with its related companies which is parent company or
companies within Toyota Group which have the same group of shareholders and directors.
Those transactions accrued in the normal course of business based on the basis determined

by the Company and the related companies.

Significant balances with related companies as at March 31, are as follows:

Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Relationship 2020 2019 2020 2019
Receivable from a related company en
transfer of collection right
Toyota Motor Thailand Co., Ltd. Toyota Group 22,893,763,101 31,133,798 955 22,893,763,101 31,133,798,955
Other recaivables - subsidy receivable
Toyota Motor Thailand Co., Ltd. ] Tayota Group 61,643,440 668,271,985 61,643,440 668,271,985
Other receivables - service fee
Toyola Leasing Special Purpose Vehicle 1 Co., Ltd, Subsidiary - - 5,657,836 15,373,302
PT Toyota Astra Financial Services Toyota Group - 590,275 - 590,275
Toyota Auto Works Co., Ltd. Toyata Group 339,763 436,796 339,763 436,796
Toyota Automotive Technology Co., Ltd. Toyota Group 27,081 27,227 27,081 27,227
366,844 1,054,298 6,024,680 16,427,600
Other current assets
Toyota Moter Thailand Co., Ltd. Toyotz Group 156,743 2,661,378 156,741 2,661,378
Tayota Insurance Broker Company Limited Subsidiary - - 10,842,548 10,429,176
Toyola Daihatsu Engineering
& Manufacturing Co., Ltd. Toyota Group 12,770,928 11,414,421 12,770,928 11,414,421
12,927,671 14,075,799 23,770,219 24,504,975
Long-term bormowings to a related company
Toyota Leasing Special Purpose Vehicle 1 Co., Ltd. Subsidiary - - 5,333,945,589 5,333,643,112
Crher receivables - accrued interest income
Toyota Leasing Special Purpose Vehicle | Co., Ltd. Subsidiary - - 21,916,110 26,302,898
Trade payables
Toyota Motor Thailand Co., Ltd. Toyota Group 45,780 - 45,780 -
Other payables
Toyota Financial Service Corporaticn Major Shareholder 2,755,259 7,218,062 2,755,259 7,218,092
Toyota Motor Finance (Netherlands) B.V. Toyota Group 298,551,077 357,368,039 298,557,077 357,368,039
Toyota Insurance Broker Company Limited Subsidiary - - 96,749,668 163,255,493
Toyota Motor Credit Corporation Toyota Group - 399,731 - 399,731
Toyota Motor Asia Pacific Toyota Group 6,515,476 5,090,209 6,515,476 5,000,299
307,827,812 370,076,161 404,577,480 533,331,654
Short-term borrowings from a related company
Toyota Motor Finance (Netherlands) B.V. Toyota Group - 3,197,850,000 - 3,197,850,000
Long-term borrowings from related companies
Toyeta Moter Finance (Netherlands) B.V Toyota Group 51,888,583,000 38,374,200,000 51,888,583,000  38,374,200,000
Toyota Leasing Special Purpose Vehicle | Co,, Litd, Subsidiary - - 13,307,762,611  21,333,643,112
51,888,583,000 38,374,200,000 65,196,345,611 59,707,843,112
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Toyota Leasing Special Purpose Vehicle 1 Co,, Ltd,
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Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Relationship 2020 2019 2020 2019
Subsidiary - - 79,051,845 120,298,192

Significant transactions with related companies for the years ended March 31, are as follows:

Hire-purchase income - subsidy income
Toyota Motor Thailand Co., Lid.

Operating lease income (excluding amartized expenses)

Toyota Daihatsu Engineering
and Manufacturing Co., Ltd.

Siam Toyota Manufacturing Co., Ltd.

Toyata Motor Thailand Co., Ltd.
Thai Autg Work Co.,, Lt

Toyota Awtomotive Technelogy Co., Ltd.

Total

Interest income from transfer of collection right

Toyota Motor Thailand Co., Ltd.

Interest income - service agreement

Toyota Leasing Special Purpose Vehicle | Co,, Ltd

Cther income - service agreement

Toyota Leasing Special Purpose Vehicle 1 Co., Ltd
Toyota Financial Service Corporation

Toyota Finance Australia ralia Limited

Toyota Finance New Zealand Limited

Toycta Capital Malaysia BHD

Toyota Finance Service Philippines Corporation
Toyota Finance Service Korea Corporation
Toyota Finance Service Vietnam Corporation
Toyota Finance Service India Limited

PT Toyota Astra Financial Services
Total

Other income
Toyota Motor Thailand Co., Ltd.

Toyota Insurance Broker Company Limited

Total

Dividends income

Toyota Insurance Broker Company Limited

TIBH Company Limited
Total

Administrative expenses

Toyota Leasing Special Pipase Veticle [ Co., Ltd.
Toyota Motor Finance (Netherlands) B.V.

Tayota Motor Credit Corporation

Toyota Financial Services Corporation

Taoyota Finance New Zealand Limited

Taoyota Mator Asia Pacific Pre. Ltd.

Toyoeta Credit Bank GMBH
Total

Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Relationship 2020 2019 2020 019
Toyoeta Group 565,916,345 1,258,466,791 565,916,345 1,258,466,791
Toyota Group 158,517,177 164,152,767 158,517,177 164,152,767
Toyota Group - 5,482,563 - 5,482,563
Toyota Group 15,167,026 50,854,847 15,167,026 50,854,847
Toyota Group 4,524,777 4,975 665 4,524,777 4,979,663
Toyota Group 500,254 510,200 500,254 510,200
178,709,234 225,980,042 178,709,234 225,980,042
Toyota Group 399,927,263 423,889,222 399,927,263 423,889,222
Subsidiary - - 792,978,211 800,046,431
Subsidiary - - 226,804,916 341,866,897
Major Shareholder - 66,939,518 - 66,939,518
Toyota Group - 7,159,781 - 7,159,781
Tayota Group - 469,159 - 469,159
Toyota Group - 1,054,799 - 1,054,799
Toyota Group B 1,177,293 - 1,177,293
Toyota Group - 396,270 - 396,270
Taoyota Group - 174,000 - 174,090
Toyota Group - 965,971 - 5455971
Toyota Group - 1,347,566 - 1,347,566
- 79,684,447 226,804,916 421,551,344
Toyota Group 8,690,784 12,056,799 8,690,784 12,056,799
Subsidiary - - 111,745,575 109,416,770
8,690,784 12,056,799 120,436,359 121,473,569
Subsidiary - - 175,000 175,000
Subsidiary - - 220,500 22{,500
- - 395,500 195,500
Subsidiary - - 7,955,477 8,002,011
Toyota Group 146,861,844 124,729,185 146,861,844 124,729,185
Teyota Group 1,581,084 11,803,168 1,581,084 11,803,168
Major Shareholder 9,600,557 31,309,400 9,600,557 31,309,400
Toyota Group - 130,000 - 130,000
Toyota Group 11,659,411 7,607,363 11,659,411 7,607,363
Toyota Group (5,583 - 65,583 -
169,768,479 175,579,116 177,723,956 183,581,127
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Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Relationship 2020 2019 2020 2019
Finance costs
Tayota Motor Finance (Netherdands) B.V. Toyota Group 1,096,486,628 962,937,114 1,096,486,628 962,937,114
Toyota Leasing Special Purpose Vehicle 1 Co,, Lid. Subsidiary - - 1,280,577,015 1,488,313,758
Total 1,095,486,628 962,937,114 2,377,063,643 2,451,250,872
Purchases of fixed asset
Toyata Motor Thailand Co., Lyd. Toyota Group 4,435 800 3,360,109 4,435,800 3,360,109
Dividends paid
Toyota Financiat Services Corporation Major Shareholder  5,507,292,380 3,893,088,200 5,507,292,380 3,893,088,200
Toyata Motor Finance (Netherlands) B.V. Toyata Group 10,324,560 7,298,400 10,324,560 7,298,400
Toyota Motor Thailand Co., Ltd. Toyota Group 17,207,600 12,164,000 17,207,600 12,164,000
Toyota Auto Body Thailand Co., Ltd. Toyata Group 53,343,560 37,708,400 53,343,560 37,708,400
Total 5,588,168,100 3,950,259,000 5,588,168,100 3,950,259,000

Borrowings from a related company are in accordance with a normal business practice
bearing interest at the market interest rate.

A related company offers subsidy money to the customer purchasing vehicle in form of
discount of interest rate of hire-purchase and finance lease contracts in order to stimulate
sales volume. The Company records subsidy money as deferred subsidy income and
recognizes it as subsidy income over the contract term.

Purchasing goods and service are in accordance with same pricing policy and conditions for
sales of related companies charged to their customers.
LONG-TERM QPERATING LEASES AND COMMITMENTS

The Group have long-term operating lease agreements as the leasee for office buildings,
accessories and equipment including service agreements, with minimum lease and service
payments in the future as at March 31, as follows:

Unit : Baht
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019

Minimum lease and service payments
Not later than one year 73,463,937 104,419,680 69,469,362 99,669,636
Later than one year and not later

than five years 37,373,026 40,959,439 37,373,026 36,964,864

As at March 31, 2020 and 2019, the long-term operating lease agreements recorded as expense
in the consolidated financial statements are Baht 120.07 million and Baht 73.80 million,
respectively.

As at March 31, 2020 and 2019, the long-term operating lease agreements recorded as expense
in the separate financial statements are Baht 115.03 million and Baht 69.34 million, respectively.
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As at March 31, the Group have commitments as follows:
Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS
2020 2019

Leasehold improvements and computer software 37,535,405 44,932 957

OPERATING LEASE AGREEMENTS AS A LESSOR

As at March 31, the Company has operating lease agreements as a lessor. The Company
anticipates to benefit from such operating lease agreements with terms and period indicated
in those operating lease agreements as follows:
Unit : Baht
CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Not later than one year : 146,474,783 141,437,494
Later than one year and not later than five years 300,091,690 218,249,910

FINANCIAL INFORMATION BY SEGMENT

The core operation of the Company consists of transfer of collection right, hire-purchase
and finance lease in the domestic market. The results of operation of these activities are
measured as a single segment, which is consistent with the Company’s internal report that
the chief operating decision maker regularly reviews. The chief operating decision maker
is identified as the Company’s Board of Directors.

As a result, revenues, operating profits and identifiable assets as reflected in these financial
statements pertain to the aforementioned industry segment and geographical area.

The Company does not have the revenue from a single external customer amount to 10 percent
or more of its revenue.

DISCLOSURE OF FINANCIAL INSTRUMENTS

The Group do not enter into financial instruments for trading or speculative purposes. The
Company enters into certain derivative financial instrument contracts to reduce foreign
currency and interest rate risks associated with its borrowings.

31.1 Credit Risk

Credit risk refers to the risk that a customer or a counterparty will default on its
contractual obligations resulting in a financial loss to the Company. The Group have
adopted the policy to prevent this risk by performing credit analysis from customers’
information and follow-up on customer status consistently.
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Concentrations of the credit risk with respect to accounts receivable are in the low
level because the large number of customers comprises the Company’s customer
base, with dispersion across different geographic regions in Thailand.

Financial assets exposed to credit risk as at March 31, are as follows:
Unit : Million Baht

CONSOLIDATED AND SEPARATE
FINANCIAL STATEMENTS

2020 2019
Receivable from a related company on transfer
of collection right 22,894 31,134
Hire-purchase receivables 331,352 311,580
Finance lease receivables 2,593 2,875
Long-term loans to dealers 12,966 14,275
Total financial assets 396,805 360,264

Interest rate risk

Interest rate risk of financial instruments in the statements of financial position arises from
the potential change in interest rates to have an adverse effect on the net interest earnings
of the Company in the current reporting period and in future years. Interest rate risk arises
from the structure and characteristics of the Company’s assets, liabilities and equity or in
the mismatch in maturity dates of its assets and liabilities.

The Company manages interest rate risk by entering into cross currency interest rate
swap contracts against float rate borrowing and debenture to pay fixed interest rate as
disclosed in Notes 17, 18, and 19.

Financial assets and liabilities classified by maturity periods from March 31, are
presented in the tables as follows:

Unit : Million Baht
CONSOLIDATED FINANCIAL STATEMENTS

The maturity of period from Total
March 31,2020
Less than More than

1 year 1 year
Financial Assets
Cash and cash equivalents 11,015 - 11,015
Temporary investments 9,807 - 9,807
Receivable from a related company on transfer
of collection right 22,394 - 22,894
Hire-purchase and finance lease receivables 91,359 242,586 333,945
Long-term loans to dealers 1,549 11,418 12,967
Financial Liabilities
Bank overdrafts and short-term borrowings
from financial institutions 44,093 - 44.093
Short-term debentures 3,793 - 3,793
Long-term borrowings from financial institutions 17,154 114,604 131,758
Long-term borrowings from related companies 2,955 48,934 51,889
Long-term debentures 44,233 84,079 128,312
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Unit :

CONSOLIDATED FINANCIAL STATEMENTS

Million Baht

Financial Assets

Cash and cash equivalents

Temporary investments

Receivable from a related company on transfer
of collection right

Hire-purchase and finance lease receivables

Long-term loans to dealers

Financial Liabilities

Bank overdrafts and short-term borrowings

from financial institutions
Short-term borrowings from a related company
Short-term debentures
Long-term borrowings from financial institutions
Long-term borrowings from related companies
Long-term debentures

SEPARATE FINANCIAL STATEMENTS

The maturity of period from

March 31, 2019
Less than More than
1 year 1 year
5,184 -
11,006 -
31,314 -
89,875 224,981
1,621 12,653
67,635 -
3,198 -
399 -
3,798 83,214
- 38,374
64,029 76,150
Unit :

Total

5,184
11,006
31,314

314,856

14,274

67,635
3,198
399
87,012
38,374
140,179

Million Baht

Financial Assets

Cash and cash equivalents

Temporary Investments

Receivable from a related company on transfer
of collection right

Hire-purchase and finance lease receivables

Long-term loans to dealers

Long-term loans to a related company

Financial Liabilities
Bank overdrafts and short-term borrowings from
financial institutions
Short-term debentures
Long-term borrowings from financial institutions
Long-term borrowings from related companies
Long-term debentures

The maturity of period from

March 31, 2020
Less than More than
1 year 1 year
7,588 -
9,801
22,854 -
01,359 242,586
1,549 11,418
- 5,334
44,093 -
3,793 -
17,154 114,604
8,726 56,413
38,461 78,903

Total

7,588
9,801

22,894
333,945
12,967
5,334

44,093
3,793
131,758
65,139
117,364
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SEPARATE FINANCIAL STATEMENTS

Unit : Million Baht

The maturity of period from

Financial Assets
Cash and cash equivalents
Temporary Investments
Receivable from a related company on transfer
of collection right
Hire-purchase and finance lease receivables
Long-term loans to dealers
Long-term loans to a related company

Financial Liabilities

Bank overdrafts and short-term borrowings from
financial institutions

Short-term borrowings from a related company

Short-term debentures

Long-term borrowings from financial institutions

Long-term borrowings from related companies

Long-term debentures

March 31,2019
Less than More than
I year 1 year
4,810 -
11,000 -
31,134 -
89,875 224,981
1,621 12,653
- 5,334
67,635 -
3,198 -
399 -
3,798 83,214
4,970 54,658
59,058 65,200

Total

4,810
11,000

31,134
314,856
14,274
5,334

67,635
3,198
399
87,012
59,628
124,258

The average yields on the average financial asset balances and the average finance
cost of funds on average financial liability balances are presented in the tables below:

Unit : Million Baht

CONSOLIDATED FINANCIAL STATEMENTS

For the year ended March 31, 2020

Financial Assets
Cash and cash equivalents
Temporary investments
Receivabie from a related company on transfer
of collection right
Hire-purchase and finance lease receivables
Long-term loans to dealers

Financial Liabilities
Bank overdrafts and short-term borrowings and
long-term borrowings from financial institutions
Short-term debentures
Short-term and long-term borrowings from
related companies
Long-term debentures

Average
balance

8,100
10,406

27,014
324,400
13,621

165,249
2,096

46,730
134,245

Interest
received/paid

108
35

1,159
18,823
525

3,962
65

1,090
3,020

Average
yield rate
%

1.33
0.34

4.29
5.80
3.85

240
3.10

2.33
225
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Unit : Million Baht

CONSOLIDATED FINANCIAL STATEMENTS

For the year ended March 31, 2019

Average
balance
Financial Assets
Cash and cash equivalents 5,022
Temporary investments 13,480
Receivable from a related company on transfer
of collection right 29,523
Hire-purchase and finance lease receivables 289,749
Long-term loans to dealers 14,657
Financial Liabilities
Bank overdrafts and short-term borrowings and
long-term borrowings from financial institutions 133,437
Short-term debentures 2,622
Short-term and long-term borrowings from
related companies 31,621
Long-term debentures 143,574

SEPARATE FINANCIAL STATEMENTS
For the year ended March 31, 2020

Average
balance
Financial Assets
Cash and cash equivalents 6,199
Temporary Investments 10,401
Receivable from a related company on transfer
of collection right 27,014
Hire-purchase and finance lease receivables 324,400
Long-term loans to dealers 13,621
Loan to related company 5,334
Financial Liabilities
Bank overdrafts and short-term borrowings and
long-term borrowings from financial institutions 165,249
Short-term debentures 2,096
Short-term and long-term borrowings from
related companies 63,983
Long-term debentures 120,811

Interest
received/paid

132
64

1,067
16,573
574

2,971
95

963
3,925

Average

Yo

yield rate

2.63
0.47

36!
5.72
3.92

223
3.62

3.05
273

Unit : Million Baht

Interest
received/paid

92
35

1,159
18,823
525
793

3,962
65

1,090
2,135

Average
yield rate

%

1.48
0.34

429
5.80
3.85
14.87

2,40
3.10

1.70
226
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Unit : Million Baht
SEPARATE FINANCIAL STATEMENTS
For the year ended March 31, 2019

Average Interest Average
balance received/paid  yield rate
%
Financial Assets
Cash and cash equivalents 4,690 128 2.73
Temporary Investments 13,475 64 0.47
Receivable from a related company on transfer
of collection right 29,523 1,067 3.6l
Hire-purchase and finance lease receivables 289,749 16,573 5.72
Long-term loans to dealers 14,657 574 3.92
Loan to related company 5,334 800 15.00
Financial Liabilities
Bank overdrafts and short-term borrowings and
long-term borrowings from financial institutions 133,437 2,971 2.23
Short-term debentures 2,622 95 3.62
Short-term and long-term borrowings from
related companies 52,864 963 1.82
Long-term debentures 127,664 3,605 2.82

Foreign exchange rate risk

Foreign exchange risk arises from the change in foreign currency exchange rates to
an adverse effect on the Company in the current reporting period and in future years.
However, the Company entered into the forward foreign exchange contracts and
cross currency interest rate swap contracts in asset and liability management
activities to control exposure to fluctuations in foreign exchange rates. The
Company does not expect to incur material effects of foreign currency exchange rate
on its financial position and results of the operations.

Fair value measurement

31.4.1 The financial instruments of the Group are measured at fair values as at the
end of reporting period. The following table gives information about the fair
values of these financial instruments are determined.
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Receivables on forward foreign
exchange contracts
Receivables on cross currency
interest rate swap contracts
Receivables on currency
swap contracts

Payables on forward foreign
exchange contracts
Payables on cross currency
interest rate swap contracts
Payabies on currency
swap contracis

Interest rate swap contracts

Receivables on forward foreign
exchange contracts
Receivables on cross currency
interest rate swap contracts
Receivables on currency
swap contracts

Payables on forward foreign
exchange contracts
Payables on cross currency
interest rate swap contracts
Payables on currency

swap contracts

Interest rate swap contracts
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Unit : Million Baht

CONSOLIDATED FINANCIAL STATEMENTS

2020
Carrying amount Gain (loss) Fair value Valuation
Less than 1-5 Total  on fair value hierarchy Techniques
1 year years of financial for fair value
instruments measurement
- - - - Level2  Discounted cash flow
681 6,223 6,904 4,113 Levei2  Discounted cash flow
681 6,223 6,904 4,113
- - - - Level2  Discounted cash flow
196 678 874 (2,639) Level2  Discounted cash flow
196 678 874 (2,639
- - - (31) Level2  Discounted cash flow
Unit : Million Bakt
CONSOLIDATED FINANCIAL STATEMENTS
2019
Carrying amount Gain (loss) Fair value Valuation
Less than 1-5 Total  on fair value hierarchy Techniques
1 year years of financial for fair value
instruments measurement
- - - - Level2  Discounted cash flow
16 577 593 266  Level2  Discounted cash flow
i6 577 593 266
26 - 26 (45) Level2  Discounted cash tlow
545 2,455 3,000 (3,986) Level2  Discounted cash flow
571 2,455 3,026 {4,031)
- - - (25} Level2  Discounted cash flow
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Unit : Million Baht

SEPARATE FINANCIAL STATEMENTS

2020

Carrying amount

Gain (loss) Fair value
on fair value hierarchy

Lessthan 1-5 Total
1 year years of financial
instruments
Receivables on forward foreign
exchange contracts - - - -
Receivables on cross currency
interest rate swap contracts 681 6,223 6,904 4,113
Receivables on currency
swap contracts 681 6,223 6,904 4,113
Payables on forward foreign
exchange contracts - - - -
Payables on cross currency
interest rate swap contracts 196 678 874 (2,639)
Payables on currency
swap contracts 196 678 874 (2,639)
Interest rate swap contracts - - - (148)

Level 2

Level 2

Level 2

Level 2

Level 2

VYaluation
Technigues
for fair value
measurement

Discounted cash flow

Discounted cash flow

Discounted cash flow

Discounted cash flow

Discounted cash flow

Unit : Million Baht

SEPARATE FINANCIAL STATEMENTS

2019

Carrying amount

Gain (loss) Fair value
on fair value hierarchy

Less than 1-5 Total
1 year years of financial
instruments
Receivables on forward foreign
exchange contracts - - - -
Receivables on cross currency
interest rate swap contracts 16 577 593 266
Receivables on currency
swap contracts 16 577 593 266
Payables on forward foreign
exchange contracts 26 - 26 (45)
Payables on cross currency
interest rate swap contracts 545 2,455 3,000 (3,986)
Payables on currency
swap contracts 571 2,455 3,026 (4,031)
[nterest rate swap contracts - - - (57

Level 2

Level 2

Level 2

Level 2

Level 2

VYaluation
Techniques
for fair value
measurement

Discounted cash tlow

Discounted cash flow

Discounted cash flow

Discounted cash flow

Discounted cash flow

For the discounted cash flow method, future cash flows are estimated based
on relevant market price of hedged position, i.e. interest rate, foreign
exchange rate, discounted at a rate that reflects the credit risk of various

counterparties.
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31.42 Cash and cash equivalents, temporary investments, trade and other receivables,
properties foreclosed, Cwrrent tax assets Value added tax receivables,
long-term loans to dealers and a related company with floating interest rate,
bank overdraft and short-term borrowings from a financial institutions,
short-term borrowings from a related company, short-term debentures, trade
and other payables, long-term borrowings from a related company and
long-term borrowings from financial institutions with floating interest rate; the
fair values approximate their carrying values.

The transactions disclosed in the following table, are considered that the
carrying amounts of financial and liabilities recognized in the consolidated
and separate financial statements are different from their fair values.

Unit : Million Baht

Carrying amount Fair value Fair value
hierarchy
As at March 31, 2020
Financial liabilities
Long-term borrowings from
financial institutions 48,239 46,702 Level 2
Long-term debentures 86,120 86,914 Level 2
Unit : Million Baht
Carrying amount Fair value Fair value
hierarchy
As at March 31, 2019
Financial liabilities
Long-term borrowings from
financial institutions 25,300 23,517 Level2
Long-term debentures 79,200 79,188 Level 2

The fair value of long-term borrowings from financial institutions bearing
fixed interest rate are determined by discounted cash flows method. Future
cash flows estimated based on contract are discounted by the market interest
rate of the Company at the end of the reporting period.

The fair value of long-term debentures is determined by the last settlement
price on the Thai Bond Market Association at the end of reporting period.
32. APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements have been approved for issue by the authorized director of the
Company on May 27, 2020.
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Deloitte.

Deloitte refers to one ar more of Deloitte Touche Tohmatsu Limited ("DTTLY), its global
network of member firms, and thelr related entltles (collectively, the "Deloitte
organisation”). DTTL (also referred to as "Deloltte Global} and each of its member flrms
and related entitles are legally separate and Independent entlities, which cannot
obligate or bind each other In respect of third parties. DTTL and each DTTL member
firm and related entlty Is llable only for Its own acts and omisslons, and not those of
each other, DTTL does not provide servicas to clients, Please see
www.deloitte.com/about to learn more.

Delolite Is a leading global provider of audit and assurance, consulting, financlat
advisory, risk advisory, tax & legal and related services, Our global network of member
firms and related entltles In mare than 150 countrles and territorles {collectively, the
"Deloltte organlsation” serves four out of five Fortune Global 500® companies, Learn
how Deloltte’s approximately 312,000 people make an Impact that matters at
www.deloltte.com,

Deloltte Asla Paclfic Limited Is a company limited by guarantee and a member firm of
DTTL, Members of Delolite Asla Paclfic Limited and thelr related entlities, each of which
are separate and Independent legal entitles, provide services from more than 100 clties
across the reglon, Including Auckland, Bangkok, Beljing, Hanol, Ho Chi Minh City, Hong
Kong, Jakarta, Kuala Lumpur, Manila, Mefbourne, Osaka, Shanghal, Singapore, Sydney,
Talpef, Tokyo and Yangon.

Ahout Delojtte Thalland

In Thailand, services are provided by Delaltte Tauche Tohmatsu Jalyos Co,, Ltd. and Its
subsidlarles and afflllates.

Thls communication contalns general informatlen only, and none of Deloltte Touche
Tohmatsu Limited (‘OTTL", Its global network of member firms or thelr refated entitles
{collectively, the "Delaitte erganisation") Is, by means of this communication, rendering
professlonal advice or services. Before making any declslan or taking any action that

may affect your finances or your buslness, you should consult a qualified professional
adviser,

No representatlons, warrantles or undertakings (express or Implied) are given as to the
accuracy or completeness of the Information In this communication, and none of DTTL,
Its member firms, related entltles, employees or agents shall be llable or responsible
for any loss or damage whatsoever arising directly or indirectly In connection with any
person relylng on this communication. DTTL and each of Its member firms, and their
related entitles, are legally separate and Independent entitles.

@ 2020 Deloitte Touche Tohmatsu Jalyos Audit Co., Ltd,
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